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Guaranty Trust Company 
New York 


140 Broadway 


FIFTH AVE. OFFICE PARIS OFFICE 
Fifth Ave. 43rd St. LONDON Rue des Italiens, 
MADISON AVE. OFFICE TOURS OFFICE 
Madison Ave. 60th St. Rue Etienne Pallu, 


Condensed Statement, December 31, 1918. 


RESOURCES 


Real Estate (140 Broadway, Liberty Street, Madison 
Government Bonds and Certificates............. 41,079,680.02 
Public Securities, including British and French 
46,798,330.75 
Loans and Bills Purchased........................... 378,715,048.64 
Cash—on Hand and Banks..................... 112,311,263.24 
Exchanges for Clearing House........................ 41,496,905.21 
Credit Granted Domestic and Foreign 
Accrued Interest and Accounts Receivable............ 9,017,515.14 
$775,493,531.25 


LIABILITIES 


Surplus Fund—required law........ 5,000,000.00 
Additional Surplus 
not required 20,000,000.00 


Notes Secured Liberty Bonds Rediscounted 


with the Federal Reserve Bank................. 64,377,288.21 
1,068,211.50 
Outstanding Treasurer’s Checks...................... 19,424,255.75 
Domestic and Foreign Acceptances................... 43,530,267.63 

Accrued Interest Payable and Reserve for 
$775,493,531.25 
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the Commerce’ 


HATEVER worth the while our 

correspondent banks put for 
consideration certainly worth our while 
investigate. Such our policy. 


believe that every bank entitled service based 
its individual needs, and that every proposition entitled 
consideration its individual merits. believe neither 
serving rote nor deciding rule. 


so, Mr. Banker—if you want collection service for your drafts 
New England your checks Arkansas; you wish learn the 
credit standing Mr. Smith Memphis Senor Bianca Havana; 
you desire borrow money invest commercial paper; you 
are seeking expert Income Tax advice, you want broad banking 
service whatsoever say: 


merce Saint Louis. They have the 
facilities, and they always their best.’’ 


THE NATIONAL BANK COMMERCE 
ST. LOUIS 


Capital, Surplus and Profits, over $13,800,000.00 


JOHN LONSDALE, President 


Vice-President W.M. CHANDLER Vice-President 
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BROAD PLAN DEVELOP 
THE CENTRAL WEST 


Mississippi Valley Association promote foreign and domestic commerce organ- 
ized New Orleans business and banking interests— meet again April 


Mississippi Valley Association 

promote commercial, industrial 

and financial interests, organized 

the foreign trade conference 

held New Orleans last month 
promises exert vital influence 
speedily adjust- 
ing the Central 
West home 
and foreign re- 
lations. 

The need 
this adjustment, 
following the 
widespread dis- 
location created 
war condi- 
tions, 
ously essential. 
order 
speed the 
reconstruc- 
tion program 
businessand 
financial inter- 
ests the Mis- 
sissippi Valley 
believe that 
satisfacto- 
results can 
best obtained 
through unified 
action rep- 
resented the 
association. 
Represent- 
ative business 
men 
ers from all 
parts the 
Mississippi 
Valley attended the New Orleans con- 
ference and the roster officers and 
directors will indicate, all parts this 
rich section the United States should 
feel the stimulus the new organiza- 
tion. 

The “Chicago plan” organization 
was presented the meeting and unan- 
imously adopted. was decided hold 
the first annual meéting the Missis- 
sippi Valley Association Chicago 
April conjunction with the convention 
the National Foreign Trade Council. 
Efforts will made bring together 
this meeting the largest and most rep- 
resentative gathering the manufactur- 
ing trade and banking interests the 


MEXICO 


that has ever as- 
sembled work for the prosperity and 
development the twenty states the 
Middlewest shown the accompany- 
ing map. These are the states that prom- 
ise make the Mississippi Valley As- 


j KANSAS 


This map indicates the extent of the activity of the new Mississippi Valley Association. The 
business and financial interests of the different sections outlined on the map 
will unite in a program for increased domestic and foreign trade. 


sociation factor far-reaching 
fluence the upbuilding our domestic 
and foreign trade. 

Tersely stated, the purposes the new 
association are the advancement the 
interests the Mississippi Valley all 
matters pertaining commerce, industry 
and finance, with aggressive program 
for the development foreign trade 
the primary objective. The association 
aims also develop domestic trade along 
north and south lines, both water and 
rail, thus relieving the congestion the 
east and west trade lines. 

Officers were elected serve fol- 
lows until the first annual meeting 
held Chicago April: 
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President, John Parker, 
food administrator, New Orleans. 

Secretary, Pradillo, foreign trade 
manager, New Orleans Association 
Commerce. 

Treasurer, Hecht, president, Hi- 
bernia Bank, 
New Orleans. 

dents: 
Ross, New Or- 
leans; Joseph 
Newburger 
Memphis, Ten- 
nessee; 
Fennelley, Kan- 
City, Mo.; 
Ernest 
Cramer, St. 
Louis, Mo.; 
Charles 
Hinsch, Cincin- 
Merrick, Chica- 
go, 
Waterbury, Des 
Moines, Ia.; 
Bovey, Min- 
neapolis, Minn. 

The eight 


were selected 
from eight re- 
gions into 
which the ter- 
ritory the 
Valley was di- 
vided sHown 
the accom- 
panying map. 

Directors from the valley states were 
named follows: 

Ford, McFall, Alabama. 

Allen, Helena, Arkansas. 

Johnson, Waterloo, Ia. 

McKeller, Louisville, Ky. 

Walter Parker, New Orleans, La. 

Learned, Natchez, Mississippi. 

Watkins, Winona, Minn. 

Charles Sutler, St. Louis, Mo. 

Robert Atter, Cincinnati, 

John Simpson, Weatherford, Okla. 

Hugh Humphreys, Memphis, Tenn. 

George Sealy, Galveston, Tex. 

Chauncey Frisbie, Cornell, Wis. 

This Board Directors authorized the 
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incorporation the new 
provided for the drafting by-laws and 
created the following 

Foreign trade committee, Samuel Weil, 
chairman, New Orleans, La. 


Reciprocal trade 
committee, 
Chapman, chairman, 
Minneapolis, Minn. 

Mercantile marine 
committee, Jos. New- 
berger, chairman, 
Memphis. Tenn. 

Committee pub- 
licity, Walter Parker, 
chairman, New Or- 
leans, La. 

Committee mem- 
bership, Beach, 
chairman, Chicago 

Committee leg- 
islation. 

Transportation com- 
mittee, Sang- 
ster, chairman, Kan- 
sas City, Mo. 

Committee 
conomics, David Kin- 
ley, chairman, Cham- 
paign, 

Committee agri- 
culture, Prof. Chas. 
Curtis, chairman, 
Ames, 

Flood prevention 
committee, Arthur 
Morgan, chairman, 
Dayton, Ohio. 

Committee labor. 

Committee bank- 
ing, Arthur Rey- 
nolds, chairman, Chi- 
cago, 

The functions 
the above committees 
are thus outlined: 

Committee 
eign trade relates 
both exports and im- 
ports. The first act 
this committee, the 
request, shall 
directed secur- 
ing the removal all 
restrictions placed 
commerce and finance 
because the war. 
The War Trade 
board’s regulations, 
and all other restric- 
will disappear 
the association attains 
its object. 

Committee 
ciprocal trade, com- 
merce and finance 
the valley means that 
instead working 
against one another, 
the cities the valley 
now propose work 
together. 

Committee mer- 
chants marine and all 
ocean shipping prob- 
lems will try bring 
about definite policy 


the United States Shipping board with 

view fostering American trade. 
Committee transportation, both 

water and rail, develop ports and 
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organization, docks. 


This committee instructed 
ascertain the needs transportation and 
port facilities and report the asso- 
ciation for concerted action have what- 
ever lacking supplied. 


next April. 


AMBITIOUS PROGRAM 


declarations the Mississippi Valley Association organized last 
month New Orleans are follows: 


NEED PERMANENT ORGANIZATION 

At a time when the economic factors of the whole world are in process 
readjustment, the business interests the Mississippi Valley, conven- 
tion, assembled, declare a permanent organization of these interests a neces- 

sity toa well-balanced development and the welfare of the United States. 
he Mississippi Valley Association is, therefore, organized for the 
advancement of the interests of the Mississippi Valley i in all matters per- 
taining to commerce, agriculture, industry, and finance, with an aggressive 
program for the development of foreign trade as the primary objective, and 
for the development of domestic trade along north and south lines, both 


water and rail, relieving congestion on the east and west trade lines. 
e recommend: 


PARITY FREIGHT RATES 
That this convention petition the proper federal authority adjust 
freight rate relationship, parities, differentials, and divisions permit 
economics assist the development the north and south chan- 


nels of trade in the use of the Gulf ports wherever they can best serve the 
needs of the Mississippi Valley. 


INTERNAL RESOURCES 
That the development our internal resources state and nation 
undertaken upon the largest scale possible, particularly by developing good 
roads and transportation which will open wider fields for steady employ- 
ment agriculture, manufacture, and kindred activities. 


TRANSPORTATION 
That this convention request the Federal Government immediately 
take steps to see that transportation of the entire Mississippi Valley and 


merchant marine heartily co-operate the development the commerce 
that vast section. 


OCEAN FREIGHT RATES LATIN AMERICA 
We petition the Federal Government to so adjust ocean freight rates 
to and from Mexico, Central and South American countries, and the West 
Indies as to give valley shippers through Gulf ports the relative rates to which 
their geographical position naturally entitles them. 


MISSISSIPPI VALLEY WATERWAYS 
endorse the objects and plans the Mississippi Valley Waterways 
Association and urge speedy completion necessary factor, and especially 


the Mississippi, Illinois, and Missouri rivers, so important to inland trans- 
portation. 


USE WATERWAYS 
We urge upon the President, the Senate, and the Congress of the United 


States the importance of giving the Mississippi Valley the benefit and use 
of water channels to Gulf ports. 


APPROPRIATIONS FOR COMMERCE 
We urge Congress to so finance the United States Department of Com- 


merce as to enable it to’ develop i in aid of American business its Bureau of 
Foreign and Domestic Commerce. 


MERCHANT MARINE AND NAVIGATION LAWS 
endorse the American Merchant Marine and declare unequivocally 
that many the existing navigation laws, domestic and overseas, are throt- 
tling the commerce the United States and require prompt and proper 
revision enable meet wide competition. 


FOREIGN TRADE THROUGH GULF PORTS 
Resolved, that the shippers of the Mississippi Valley use the Gulf ports 


for their imports and exports, and to the fullest extent possible utilize water 
transportation. 


FOREIGN RESERVE BANKS 


We _urge the establishment of giving of new Federal Reserve banking 


system in foreign countries in aid of foreign trade and the stabilization of 
dollar exchange. 


FREE PORT ZONES 
We endorse in principle the establishment of free port zones for the 
benefit of foreign trade. 


SLOGAN 
We declare the slogan of this organization to be * 
for American Freights,” 
work. 


Bottoms 
and appeal the nation assist our patriotic 


committee designed map out program 
for economic development the valley. 


THE BANKERS’ 


nois, named chairman, with authority 
appoint his own committeemen and 
make report the Chicago meeting 


Committee agriculture will promote 


utilization all agri- 
cultural resources 
the 
gree. 

Committee flood 
prevention 
tection has duties ex- 
plained its name. 

Committee bank- 
ing facilities will 
work out program 
for co-operation 
the part 
banks financing 
trade. probable 
the plan for Mis- 
sissippi valley bank 
for foreign trade, 
which all other valley 
banks will stock- 
holders, will urged 
this committee. 


Committee 


licity will promote 
strong 
ganization not only 
the national associa- 
tion but the va- 
rious zones, step 
toward bringing about 
better understand- 
ing between different 
sections and interests, 
and pounding home 
the necessity co- 
operation. 

Committees also 
will created ed- 
ucation, legislation 
and membership. 

valley foreign trade 
conference, out 
which came the Mis- 
sissippi Valley asso- 
ciation, was attended 
more than two 
hundred business men 
from the valley. 
Twenty-three cities 

The organization 
the Mississippi Valley 
Association in- 
teresting illustration 
tendency that 
has 
ably during the past 
year and that prom- 
ises become even 
pronounced 
during 

the back 
this new associa- 
tion recognized the 
need unified action 
towards developing 
broader knowledge 
our domestic and for- 
eign trade problems, 
the 
same manner many 
individual mercantile 


Committee economics special and industrial houses and banks have 
created special bureaus within their or- 


ganizations tackle the questions that 
have grown out the war. 
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KEEPING TOUCH WITH 
OUR FOREIGN MARKETS 


Swift and secret communication like that furnished All America Cables 
Co. sure play important part our expanding world commerce 


GORDON BORDWELL 


trade with South American 
countries increased about 160 
per cent since the beginning 
the war. This estimate, made 
the Bureau Foreign and 
Domestic Commerce, be- 
cause emphasizes the necessity in- 
creasing our investments the Latin- 
American continent hope main- 
tain and extend the trade which has been 
developed during the last four years. 
The advantages substantially ex- 
panding investments South America 
aid our merchants and manufacturers 
competing for trade, and pro- 
tective means stabilize exchange rates, 
are generally recognized. Some the 
largest banking institutions the United 
States have shown commendable activity 
inaugurating export trade programs that 
promise source great assist- 
ance and the American business 
man. the banks have exhibited enter- 
overseas, much the same manner 
the merchant and manufacturer has tack- 
led the problem. 


Nor this all. During the month 
January several significant developments 
occurred relation South American 
trade and these events seem 
shadow interesting tendency that 
certain grow during the coming months 
convince the Central and South Amer- 
ican countries that the aim 
American business man incorporating 
under the Webb act for the mutual 
benefit all concerned has 
stalled. The trade commissioner the 
Bureau Foreign and Domestic Com- 
merce planning leave for South 
America soon study various features 
the industrial needs there. The Unitea 
States Shipping Board has authorized re- 
ductions per cent per cent 
existing freight rates from Atlantic ports 
South America and other foreign 
ports. Aid the extension foreign 
trade provided for the annual ap- 
propriation bill for 1920, now before Con- 
gress. 

Clearly, therefore, the outlook for our 
export trade South and Central Amer- 
ican points, well other parts the 
world encouraging, because the banks 
and the business men, backed the 
government, are entering the overseas 
market big way. 

The need more close and sympa- 
thetic relations with the Latin-American 
continent obviously desirable and the 
proposed educational campaign, already 
referred to, will contribute great deal 
towards enlightened interchange 
ideas. This phase our expanding ex- 
port trade cannot emphasized too 
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JOHN LENORD MERRILL 
President, All America Cables Company, New York City. 


This company exerting 


powerful influence our expanding foreign trade 


strongly. are make the most 
the opportunities that await South 
America, must resolve once 
develop consistent and intelligent contact 
with the South American business man. 

The all America Cables Company 
New York, which furnishes direct cable 
route South and Central America 
now accomplishing splendid 
stimulating interest trade. 
Possessing the facilities for the swift and 
secret transmission intelligence, this 
company exerts vital influence our 
future commercial activities. 

John Lenord Merrill, president the 
All America Cables, was quick 
ceive the responsibilities the cables 
constructive agency, and has helped 
create force incalculable value 
towards profitable overseas business. Be- 
fore the war not many American manu- 


MONTHLY 


facturers knew much about the South 
American markets. The average layman 
was sadly misinformed concerning events 
great importance the Latin-Amer- 
ican continent. This ignorance, for such 
really was, may attributed almost 
entirely the fact that intelligence was 
not trasmmitted with any particular de- 
gree regularity. 

you pick the newspapers today 
you invariably find one more refer- 
ences events that are going 
South America. The All America Cables 
has made this transmission intelligence 
possible encouraging the press associa- 
tions use the cables. 

Right here worth mentioning that 
the aim the All America Cables 
thus fostering closer foreign relations 
help the American business man 
gain footing world trade. 
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SAFE KEEPING BONDS 
BUSINESS GETTER 


giving customers pass book and crediting interest Liberty Bonds 
their accounts, Ohio bank finds new way creating profitable service 


HARRY GAIL 


Assistant Cashier, Second National Bank, Toledo, Ohio 


HEN the first Liberty Loan 

was over, bankers found 

necessary offer the protec- 

tive functions the bank 

the public order safe- 
guard the investments great body 
bond-buyers who knew nothing about 
the stability and worth United States 
government bond. 

The abysmal lack knowledge the 
public mind concerning bond backed 
the faith and credit the govern- 
ment was not surprising. The average 
man was not familiar with the value 
good bond, because appeal buy 
bonds had never been directed him 
big way. This indicated the fact 
that prior the first Liberty Loan there 
were less than 500,000 bond holders 
the United States; today there are nearly 
20,000,000 bond holders. Patriotic impulse 
undoubtedly exerted influence this 
tremendous absorption government 
paper. More than that however, the un- 
paralled advertising campaign 
the government, backed the 
banks, civic societies and merchants and 
manufacturers helped enlighten the 
American public and convince the 
people that their money invested 
Liberty bond was prime investment and 
not any sense risky contribution 
prosecute the war. 

After the people were induced buy 
bonds and when the bonds were delivered, 
another formidable problem immediately 

How was the public protected 
the possession its bonds? 

The vital importance this question 
becomes quickly apparent. When the 
bonds the first loan were issued the 
fraudulent stock-jobbing promoter and 
other individuals equally unscrupulous 
started prey the new bond in- 
vestors, trying get them exchange 
their government bonds for other se- 
curities and goods doubtful value. 
Bankers realized that effective action 
was necessary thwart the swindlers. 
As.a result the banks offered accept 
the bonds free 
charge. 

When this offer was 
any restrictions probably safe 
say that the banker was not fully aware 
the task that had wished upon 
himself. Yet invited the people 
make use the bank the same spirit 
generosity and ‘aggressiveness that 
characterized the entire banking profes- 
sion lending helpful arm the 
government’s stupendous war activities. 

With each new issue bonds and 
the conversion privilege was granted the 
handling details the bonds left 
with the bank for safekeeping became 
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LIBERTY BONDS DEPOSITED ACCOUNT 


Received 


Book No. 


SECOND NATIONAL BANK 


OF TOLEDO 


Being a withdrawal of above mentioned amount in Liberty 


Bonds of the Issue 
heretofore deposited by me. 


Toledo, O., 


Dollars 


Figure IV.—This simple receipt form used when the investor withdraws bonds 


increasingly complicated. reliable sys- 
tem combining simplicity and reduced 
cost naturally had developed. 
The Second National Bank Toledo. 
which achieved admirable record 
promoting the sale bonds, early 
recognized the necessity working out 


$ 
$ 
$ 
$ 
\ntere 
4, 


COUPON 
INTEREST CHECK 


simple plan like that already referred 
to. realized also that this plan when 
tactfully executed could made strong 
customers. 

Let turn now the method used 
this bank. The receipt forms that 


SECOND NATIONAL BANK 
TOLEDO, OHIO 


I HEREBY ACKNOWLEDGE RECEIPT OF 


DOLLARS, 


BEING THE ACCRUED INTEREST IN FULL DUE ME TO DATE ON MY LIBERTY .-. 


LOAN BONDS, DEPOSITED IN YOUR LIBERTY BOND BORROWED DEPARTMENT. 


Figure giving the investor pass book which much the the book used the 


savings department, the work is simplified and at the same time the customer is 
given greater feeling The interest withdrawal form here 
shown helps avoid confusion and error 


THE BANKERS’ MONTHLY 


No. Record erty Bones 
SECOND National Bank Kind of Bonds \s Depo ated alan 
of First Loan Ce \ \ 
Loan Bonds Liberty 2a Bonde, --— \ 4 
Original Leat \\ 3 
Loan Bonds Jot. due Mey 19} \ 
\ i \ 
Secor Loan Converted | \ 1 
J 
page Origins! Loan \ \ \ \ 
i. 
\ 


he 


the Second National Bank 
Toledo, Ohio 


Withdrawn | Deposited 


June 15, 1919 | | 


Dec. 15, 1919 


June 15, 1920 
Dec. 
June 


Balance 


Toledo, Ohio, 


hereby deposit the Second National Bank, Liberty Bonds Borrowed Dept., 
Liberty Loan Four and One-fourth Percent Bonds, for safe keeping and semi-annual credit interest. 
possible for the Second National Bank return the identical bonds, 
agree accept, and the Second National Bank agrees deliver demand, 
hereby authorize the said bank 
clip coupons due bonds, and credit them when due 
account shown interest credit book above number. 


other bonds the same issue and value. 


DATE 


June 15, 1924 


i] 


Dec. 15, 1924 


June 15, 1925 


First 


Firgue I.—Card records like these make it easy to keep track of deposits and withdrawals on the bonds. 


For each bond issue a different colored set of cards is used 


were used large number banks, 
while possessing more less merit were 
not entirely satisfactory because 
arate receipt was required most cases 
for each issue bonds. was 
uncommon for depositor have four 
five receipts. 

Moreover provision was made for 
the withdrawal part the bonds 
except the issuance new receipt. 
Misunderstandings arose due dates 
bonds, maturities coupons etc. and 
general this method was not popular. 

the introduction the Liberty 
Bond Deposit Account and pass book 
receipt many these objections were 
overcome and addition point 
contact was established for the building 
savings business. 

The book keeping, simple and accurate, 
based the color plan. card and 
duplicate carbon copy record bonds 
deposited kept, the color being different 
for each issue. This record bears the 
contract and space for posting deposits 
and withdrawals bonds the face 
and for posting interest the reverse 
side (Figure I). 

contract signed for each issue 
bonds and the record then given 
number correspond with the pass book 
(Figure and filed numerically, the 
duplicate filed alphabetically and con- 
stitutes index the accounts. 

The cards are filed according color 
with control account both bonds 
and interest the front each file and 
the bonds represented the accounts 
are kept the vault, each issue separately, 
with the exception few the 
counter for current withdrawals. Each 


issue therefore may readily verified 
running the and counting the. 
Total bonds and 


bonds. interest are 


LIBERTY BOND OWNERS 
] We offer all the Security afforded | 
By REGISTERING YOUR BONDS 1 
Without the Inconvenience 


sending them to the U. S. Treasury for regutration. | 
anyone but the registered owner, and at the same nme the owner need wh 
not bother to detach and send in the coupons, as the interest is mailed i i 
direct to him as it falls due 
There 1s, however much red tape and delay in transfernng repsered 
bonds, which is often senous inconveruence. 


We now offer the same s-rvice, ine somewhat different manner and 


borads on depamt and give you 
sail bund amount 
of bonds so deponted by jou for 
thas pass book ws lost st of mo value to anyone 
but yourself. 
At each interes penod we will detach the coupons 
‘and credit them to your bond interest eccount 
Jou prefer, de will 
‘This you absolute safery end the ummedhete use i 
of your interest wnthout any both interest 
and bonds ere subject to your order et am) time. 
We suggest thet you bring in your Liberty Bonds | 
We oil pur on or Sefe for 
heepeng and receipt to you for them 
Other eddantages of thes plan will be explained shen 
Jou call. Ash ot Window No. 4. 


Figure order educate customers 
the desirability of depositing their bonds 
for safekeeping, newspaper display 
like the specimen here 
shown was used 


carried accounts the general books 
which credits and withdrawals are 
posted the close the day. 

few days prior their maturity 
the coupons are clipped and credited 
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total the interest account, the con- 
trol account and individual items 
each record card according the num- 
ber bonds represents. 

The interest withdrawal receipt (Fig- 
ure signed the depositor when 
calls for his interest. then posted 
individual accounts and the 
control and general accounts daily and 
constitutes receipt for all interest pay- 
ments. Bond withdrawals are handled 
the same manner. 

The pass book (Figure II) self ex- 
planatory. The first page provides space 
for the deposit and bonds 
each issue and carries the coupon 
dates, while the center pages are used 
for interest entries. 

When the depositor first leaves his 
bonds asked wishes his coupon 
interest credited his bond account 
where does not draw interest 
savings account. 

Appreciating the service thus rendered 
and the convenience offered, nearly every 
depositor opens savings account 
does not already have one while those 
cases where account already open 
pleased have the interest credited 
when comes due relieves him 
the detail keeping track the coupon 
dates. 

Any system safe keeping 
successful inust popular and the pass 
book receipt has been endorsed all 
who have taken advantage it. This 
particularly true the savings de- 
positor who already familiar with the 
pass book and feels something more 
tangible than the usual form receipt 
given. 
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i cR. 
\ | June 15. 1929 f 
= 
| without any inconvemence, t 
SECONDNATIONAL 


Assigned to D. Miller 


PROSPECT ADVICE 
HOME ADORESS—— — 
BUSINESS ADORESS 


wart 
Oumings prenised 


Miller 1 
called 


Mr. Martin said deposit would be increased until pertnps $60,000. ws carried. 


014 Martin, Lamb & Go. would have surplus funds in June. 


These forms illu 


FIFTH AVENUE OFFICE 


MAIN 
FIFTH AVENUE OFFice 


Mr. Martin deposit would de ineressed 


$60,000. was carried. Also Martin, 
curplas funds tn June, 


May party become prospect at some later date? 
90 when? 


PETTY CASH SLIP 


NEW BUSINESS 


METROPOLITAN TRUST 


strate in an interesting way the development of a prospective customer in the Metropolitan ‘Trust Co., of New York. By employing 


this method, the bank gains accurate knowledge of the customer. In order to keep a definite check on the new 


business solicitors, the small form here shown proves effective 


WHAT 


BUSINESS” 


BUREAU REALLY 


Development accounts that will prove profitable and the dissem- 
ination knowledge concerning the bank’s functions are its main objects 


IRWIN 


new business department any 
bank get new customers 
whose accounts will source 
profit and increase the busi- 

ness customers already the books. 
This elemental statement deserves se- 
rious consideration. easy enough 
induce many prospective customers 
call the bank but not easy 
determine that they are the kind 
customers that you want your books. 
Any bank solicitor who going after 
accounts, except those the savings de- 
partment, can recount the numerous 
promises, truthfully given, prospects 
who were eager establish new bank- 
ing connection simply for what they 
could get out the bank the way 
accommodations. This type prospect 
looks upon the bank bureau 
convenience. this kind customer 
who usually seeks loans far beyond the 
limits justified his quick assets. 
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Metropolitan Trust Company, New ork 


generally the individual who finds 
maintain sufficient balance 
recognize the other requirements 
dictated prudent commercial bank- 
ing. 

The creation new business 
small degree the development good- 
The banker usually does not wish 
placed the position denying 
customer the privileges the bank 
and naturally follows that would 
prefer not have the negligent risky 
bank only forced for reasons al- 
ready stated reject some unreasonable 
request later on. 

New business building the commer- 
cial department the bank therefore 
surrounded conditions that deserve 
careful consideration. Certainly, should 
not regarded indiscriminate 
and unbridled effort attract customers 
the bank. Thus, becomes the duty 
the new business department which 
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JENNINGS 


intelligently and consistently striving 
perform its functions get accurate 
line each prospect and then analyze 
the standing and potential value that 
prospect before asked join the 
bank’s family. 


There another point bear mind: 
Banking, like every other sound business, 
guided certain ethical standards. 
Putting more plainly, banker will 
engage invidious competition, simply 
win away the customer rival institu- 
tion. Indeed, there need for tactics 
this kind. almost every community 
there are scores prospects who may 
taught see advantages some 
particular service your bank that had 
previously escaped his attention. 
pointing out the importance this service 
you are performing beneficency the 
individual, the community and the bank 
and the same time you are showing 
the broad active functions that the mod- 
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Cummings Cummings Dry Goods Oo, 
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SOLICITOR'S REPORT — 
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ern bank offering the public to- 
day. 

Fundamentally, therefore, the develon- 
ment new business may summed 
under these general 


tomers. 


The dissemination knowledge 
concerning the bank’s 
tions. 


The avoidance any acts re- 
sembling destructive competition. 


How are these objects achieved? 


First, the new business man must re- 
solve work analytical char- 
acter. the auditor dissects fiscal re- 
ports, precisely the same way, the 
new business getter should able 
analyze the human Equation order 
that may able after those 
customers who appear give promise 
being worth while now some 
future time. 

order this effectively the 
“prospect advice” has been adopted the 
Metropolitan Trust Co. New York 
the basis the new business system. 
The mailing list which important 
feature every new business depart- 
ment really contingent upon this pros- 
pect advice. The prospect advice 
shown the accompanying illustration 
every officer and responsible employee 
the bank and they are urged fill them 
out for the use the new business de- 
partment. 

When the name prospect reaches 
the new business department, turned 
over one the solicitors. makes 
investigation concerning the standing 
and business affiliations 
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pect, much the same way 
vestigator the bank’s credit depart- 
ment. All the information thus obtained 
carefully noted. this way the his- 
tory the prospect accurately de- 
veloped before active solicitation com- 
menced. 

easy see that with this informa- 
tion hand the bank not taking 
able secure the prospect account, 
knows the business the 
customer together with his affiliations 
and his present standing. 

The prospect advice, the new account 
advice and the filing card are constructed 
nearly alike possible order 
bring greater simplicity into the system. 
The tickle card plays important part 
that provides automatically for the 


AID BUILDING 
AND LOAN BANKS 


Movement started enable associations raise money 
two billions their securities represented first mortgages 


the newly organized division 

Public Works and Construction De- 

velopment the Department 

Labor, the “Own Your Own 

Home Section” should make par- 
ticular appeal bankers. The purpose 
this section enable the Building 
and Loan Associaitons provide Capital 
courage the widespread building dwell- 
ings. 

the United States League Local 
Building and Loan Associations 
are 7,269 affiliated association with 
membership 3,838,612. During the 
year 1917, the Building and Loan Asso- 
voluntarily permitted withdraw- 
als $350,000,000 enable the purchase 
Liberty Bonds, yet the twelve 
months they did business billion 
and quarter dollars expense 
seven-eigths one per cent. These as- 
sociations, known co-operative banks, 
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are institutions that collect installments 
stock subscriptions and invest them 
loans aid building homes. They 
are, therefore, prepared most help- 
ful this line peace readjustment, 
which makes the strongest appeal all 
classes men and women. 


conference held Washington, 
between Franklin Miller, the director 
the new division, and Keesler, 
President the United States League 
Building and Loan 
developed that, many communities, the 
associations had loaned all their avail- 
able money and that they 
months behind making loans, their 
assets were not negotiable. was shown, 
however, that, means could devised 
which such assets could used 
collateral, loans for home building could 
made very much larger extent. 
These assets are almost entirely first 
mortgages but they are long-time paper 
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timely development the prospect with 
chance anything being overlooked. 


the investigation the prospect in- 
dicates that may desirable cus- 
tomer his name placed the mailing 
list. the bank seeks avoid 
cluttering its list with 
assortment names that would entail 
wasteful distribution. The list always 
active, except cases where names are 
purposely placed the dormant file. 


Each prospect, during its development, 
receives all the publicity matter issued 
the new business department. 


order check the solicitors, 
report blank like that shown the 
illustration used. This form helps 
show the number calls made the 
solicitor and tends also avoid du- 
plication effort prospect. The 
latter point important. Any bank hav- 
ing more than two solicitors should see 
that the work arranged way 
that the men will not cross wires. The 
petty cash slip detailed enough give 
the solicitor fair amount freedom 
and the same time provide aid 
his memory making out his weekly 
expenditure reports. The main idea 
provide just enough detail act 
reasonable check and eliminate any 
involved effort that might result 
loss time. 


probably true that the method al- 
ready described might not 
ably employed the small bank 
the large bank since embraces the em- 
ployment two more paid solicitors. 
the small bank the solicitation al- 
most always done the officrs, 
the case the savings department 


already noted. 


which cannot accepted the Federal 
Reserve National Banks collateral 
and many states are not transferable 
state law. these associations make 
loans that run for long periods averag- 
ing from six twelve years, they could 
not prudently borrow money for the pur- 
pose the short terms credit 
which Federal Reserve and National 
Banks restrict their loans. The associa- 
tions felt that the excellent character 
their security should enable them re- 
discount comparatively low rate. 


conference members the Legis- 
lative Committee the United States 
League Building and Loan Associa- 
tions was called Washington. the 
meantime, investigation was made 
possible ways and means securing 
the desired end, namely, some 
which Building and Loan mortgages can 
used collateral which secure 
funds for these associations. 

the conference the following del- 
egates were present: 

Keesler, president United 

States League Local Building and 

Loan Associations, Charlotte, 


Cellarius, secretary, United 
States League Local Building and 
Loan Associations, Charlotte, 


Arthur Carr, ex-president, Building 
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Figure I—Bank acceptance for financing the importation of silk 
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MOBILIZING CREDIT 
USING ACCEPTANCES 


National Shaw mut Bank Boston illustrates practical and effective way 
how credit instrument can used broadening our financial facilities 


one questions the assertion 

that foreign trade for the 

United States absolutely es- 

sential our future prosperity. 

must prepared every 
point not only hold our present posi- 
tion the foreign trade field, but also 
expand many directions. The ef- 
fectiveness our preparation will 
measured our ability persuade 
bankers, merchants and manufacturers 
that they must co-operate making full 
use our national resources, whether 
material, capital credit. 


obvious that the Government must 
continue conduct its financial opera- 
tions upon scale magnitude héreto- 
fore undreamed of. The advance 
prices all commodities from 200 
500 per cent the last three years calls 
for corresponding increase our fa- 
cilities -for financing our commerce and 
trade. With the end the war there 


INCE the use the ac- 
ceptance credit instru- 
ment gaining increased 
attention business and 
banking circles, this practi- 
cal description how 
ceptance can profitably em- 
ployed deserves the consideration 
all bankers. Coming from the 
Shawmut National Bank Bos- 
ton, one the great financial in- 
stitutions the East, this article 
carries note accuracy that 
should commend widely. 
the Shawmut National aptly ob- 
serves, the reconstruction period 
will present many unusual prob- 
lems the bankers and the in- 
telligent use acceptances will 
help simplify these problems. 


will calls for enormous capital for 
reconstruction work, and for financing 
neglected improvements public 
utility enterprises, and for the carrying 
out delayed public works every 
kind. the face such situation 

imperative that full use made every 
available means for mobilizing credits 
well cash. 


The mobilization gold, the building 
reserves banks and Federal 
Reserve banks have laid the foundation 
for sound credit structure. The sec- 
tions the Federal Reserve Act, per- 
mitting member banks accept for their 
customers drafts bills exchange, 
provided with the means for mobi- 
lizing credit for use the promotion 
domestic foreign trade. The ac- 
ceptance will this direc- 
tion only far are prepared 
make serve its full purpose. 

matter for real concern that the 


resident 
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dated Aug. 1918. 
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Figure acceptance for financing the exportation dry goods 


MONTHLY 


use 
par 
ing 
por 
ser 
ext 
bus 
nat 
boo 
mig 
To: 
thic 
cre 
for 
I 
sho 
dev 
res 
cre 
not 
for 
ing 
nar 
cha 
a 


‘ 
isc ‘ 
{2 
i 

> 


sist Caster 


Figure acceptance used finance exportation cotton 


use trade acceptances has made com- 
paratively little progress, notwithstand- 
ing the official encouragement and sup- 
port given the plan the Federal Re- 
serve Board, and leading bank and 
trade associations. should require 
extended argument convince American 
business men and bankers the folly 
permitting enormous amounts 
national assets remain tied open 
book accounts when every dollar 


might converted into liquid capital 


the general use Trade Acceptances. 
To-day that condition indicates waste. 
To-morrow, when shall the 
thick the coming economic struggle, 
will represent absolute handicap 
upon our efforts toward mobilizing our 
credit resources for the promotion 

unfortunate that many persons 
should have conceived the idea that the 
developments the trade acceptance will 
result discontinuance the use 
single name commercial paper. Such 
crease our credit resources sought, 
not their limitation. The future will call 
for the use every form credit in- 
strument. The use the trade acceptance 
usually confined transactions cover- 
ing the shipment sale goods. Single 
name commercial notes may vary the 
character the obligation the time 
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due. 


maturity. For example, neither trade 
acceptance nor bankers’ acceptance could 
substituted for ordinary commercial 
paper manufacturer seeking loan 
upon the security his stock manu- 
factured goods. There are some buyers 
goods who present seem disinclined 
accept drafts, trade acceptances, 
partly because something new and 
because their lack clear understand- 
ing the system. There also some 
objection among cotton shippers the 
use trade acceptances for financing 
their shipments cotton. These per- 
sons say that they not wish assume 


liability for outstanding drafts upon 


which their names might appear. 
matter fact, their objection lacks 
weight, their liability only contin- 
gent. The weakness their position 
emphasized the fact that these same 
people normal times, have shipped mil- 
lions worth cotton Great 
Britain, France and other countries, 
drawing drafts two, three and even 
six months’ sight bankers and mer- 
chants those countries, and have given 
their cotton against their faith the 
acceptance those drafts when they fall 
They must have realized that 
time that they, makers indorsers, 
were liable for the full amount those 
drafts until payment had been made. 
The needs foreign trade develop- 


Figure IV— Bank acceptance for financing shipment cotton from Texas New England 
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ment with regard the financing 
imports raw material call for more 
even distribution the burden fi- 
nancing domestic trade. The Federal 
Reserve Act, through the bankers’ ac- 
ceptance, has supplied instrument for 
this purpose. important that the 
greatest possible use this instrument 
for the benefit our foreign trade 
promotion. Under the law the aggre- 
gate amount bank’s acceptances for 
financing domestic trade limited 
per cent its capital and surplus. 
case. imports and exports, however, 
bank may secure authority for the ex- 
tension its credit through acceptances 
100 per cent its capital and sur- 
plus. 

The our commerce will 
call for the widest possible use the 
credit resources our banking institu- 
tions. use any portion that credit 
financing domestic trade, for which 
purpose other adequate means finance 
are available, will result limiting the 
amount our credit resources appli- 
cable foreign trade. For every thou- 
sand dollars domestic trade such 
staples cotton, now financed through 
bankers’ ‘acceptances that shippers may 
hereafter handle through the medium 
trade acceptances, equal amount 


(Continued page 2c) 
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HOW ANSWER INCOME 
TAX 


St. Louis bank establishes tax bureau order give customers 
satisfactory service problems that require much attention now 


GEORGE SEE 


Income Tax Officer, National Bank Commerce, St. Louis 


ANKERS, big and little, will 
confronted during the next few 
months with many inquiries con- 
cerning the income tax law and 
any attempt answer questions 
way will undoubtedly 
accompanied confusion and annoy- 
ance and often needless expense. The 
income tax law stands problem 
ramifications. There are countless fea- 
tures that must clearly delineated 
before you begin pass out advice 
customers. There are certain penalties 
attached negligence and infractions 
that compel the banker well the 
business man sit and take notice 
the very vital problem that faces him. 
the financial adviser and often the 
business counsel the merchant and 
manufacturer, the banker charged with 
heavy responsibility this time 
properly interpreting the income tax for 
customers the bank. The president 
the National Bank Commerce St. 
Louis, John Lonsdale, realized this 
soon the law was passed. realized 
also that customers this bank were 
get the best income tax service, 
would necessary established bu- 
reau solely for the purpose. centraliz- 
ing the control all income tax matters 
desk, customers are naturally given 
assurance consideration that would 
impossible queries had re- 
ferred the other executive officers 
whose time spent other matters. 


When assumed duties head 
the income tax department the Na- 
tional Bank Commerce, Mr. Lonsdale 
impressed upon the necesssity ob- 
serving two very important points: 

First, thorough knowledge the 
income tax law. 

Second, Painstaking attention every 
amendment that law order that our 
slighted endangered any way. 

Now may appear some that 
thorough knowledge the income tax 
law can gained short time 
sedulous study. shall not question that 
assertion. But maintain that there 
another task even greater signifi- 
cance—the task keeping right 
snuff the amendments. This requires 
analysis day and day out you hope 
able give customers satisfactory 
service. Long experience with federal 
tax matters enabled digest the in- 
come tax law but constant vigilance 
necessary the amendments order 
keep properly informed. 

Any one who has done business with 
the government tax matters under- 
stands that the easy-going tendencies 
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GEORGE SEE 


Specialist federal taxation who, head 
the income tax bureau of the National 
Bank of Commerce of St. Louis, is 
furnishing a helpful service 
to business men 


which sometimes characterize the pay- 
ment state, county and municipal 
taxes not tolerated. When date 
set for the payment federal tax, 
means that taxes must paid be- 
fore that date penalties will as- 
more, you cannot easily take refuge be- 
hind the hackneyed excuse that you didn’t 
understand the law. You 
plenty time find out what means. 
you fail so, explanations, apolo- 
gies and excuses are futile and the attempt 
exert political influence your be- 
half still more ridiculous. 

The income tax law therefore deserves 
extraordinary consideration, particularly 
the bank, because customers are sure 
appeal the banker for advice. Each 
day brings many inquiries desk, 
thus going show the force state- 
ment that customers look the bank 
this time for counsel. 

describe the nature all these 
inquiries would far beyond the limita- 
tions this article. shall set forth 
few typical examples indicate the 
kind information customers are seek- 
ing. Here, for instance, are some the 
inquiries that have been addressed me: 


Dear Mr. See: 


shall appreciate you will give 
written analysis the normal 


tax and the excess profit tax the 
following examples: 


corporation has working 
capital $230,000.00. Its pre-war earn- 
ings have equaled nine per cent 


more. Its profits for year 1918 will 
$40,000.00.” 


Excess profits tax 1st bracket $5,580.00 
Excess profits tax 2nd bracket none 
Excess profits tax 3rd bracket 5,620.00 
Total excess profit tax $11,200.00 
Normal tax 3,216.00 


Total excess profits and normal taxes $14,416.00 

“Also kindly work out showing 
what the tax would the net in- 
come were $45,000.00.” 


Excess profit tax Ist bracket $7,080.00 
Excess profits tax 2nd bracket none 
Excess profits tax 3rd bracket 8,120.00 
Total excess profits tax $15,200.00 
Normal tax 3,336.00 
Total $18,536.00 


corporation having working 
capital $20,000.00, its profits for 1918 
will $4,500.00—what will the nor- 
mal tax and excess profits?” 


There will be no excess profits tax and your 
normal tax will be $300.00. 


country bank having capital 


$50,000.00 with surplus $30,000.00. 


Undivided profits Jan. were 


$5,000.00 and the present time the 


undivided profits are $8,000.00. What 
will its normal tax and excess profits 
tax estimated $15,000.00 net earn- 
ings. 


Not knowing what you did with the $5,000.00 
as shown on Jan. Ist, whether you paid it out 
in dividends or whether you declared it into 
the surplus, I am forced to use $80,000.00 as 
your capital invested for the year, we have: 


Excess profits tax 1st bracket $1,680.00 
Excess profits tax 2nd bracket none 
Excess profits tax 3rd bracket 1,520.00 


Total excess profits tax $3,200.00 
Normal tax 1,176.00 


$4,376.00 
The above examples were worked 


out and explained fully working 
sheets based upon the new law. 


Dear Mr. See: 

One our local concerns with capi- 
tal $20,000.00 have net earnings for 
1918 $7,500.00 and are unable de- 
termine what their war and excess prof- 
its will amount to, are advised 
Mr. Cashier National Bank 
——— submit the question you 
you can give example how 


Total normal and excess tax 
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this should figured, will greatly 
appreciated by, 


Excess profits tax in Ist bracket none 
Excess profits tax in 2nd bracket $1,740.00 
Excess profits tax in 3rd bracket 260.00 
Total excess profits tax $2,000.00 
Normal tax 420.00 
Total excess and normal tax $2,420.00 


Here another hot one and our re- 
ply: 


“Chicago, Jan. 16, 1919. 
Dear Mr. See: 

little question came con- 
nection with income tax matter and 
our pleasant conversation 
regarding your new department for in- 
come tax, going take the liberty 
referring this you for opinion. 
you probably are aware, have 
been carrying our properties away 
below the actual values. had 
appraisal made short time ago and 
they figured the end 1916 that the 
values our properties alone 
amount were carrying our books. 

view the government regula- 
tion profits based investment, 
would like make entry for this 
our books for the year 1918 and would 
appreciate opinion from you 
whether not would have pay 
taxes this amount. would make 
entry debiting our property account 
and crediting surplus. 

Thanking you advance and with 
kind regards, am, 


Yours very truly, 


Vice-Pres. Treas. 


NEW OFFICERS ST. LOUIS 


Here our answer: 


Mr. ——— Vice-Pres. & Treas. 
Chicago, Ill. 
Dear Mr. 


I have your letter of the 16th inst., asking 
me for an opinion relative to an appraisal of 
physical property and its bearing on income 
and income taxes. 

Any appreciation in the value of assets due 
to an appraisal or adjustment and taken up 
on the books of a corporation, is held not to 
be income within the meaning of the law until 
such appreciation as a result of a completed 
and closed transaction and has been converted 
into cash or its equivalent, that is, has been 
realized as an addition to and a part of the 
tangible assets of* the corporation. Kd 

A book entry reflecting only an enhanced 
value of assets during the year evidences an 
increase in the net work of the corporation for 
that year, an increase which under adverse 
conditions, may disappear the next year. An 
increase in value thus evidenced is intangible, 
unstable and is not such income as the Federal 
income tax law contemplates shall be returned 
for purposes of the tax. Returnable and taxable 
income that actually realized during the 
year, that is, that which is evidenced by the 
receipt of cash or its equivalent. Until any 
appreciation taken up on the books has been 
so realized, it will not be required to be returned 
as income. Hence, in the preparation of re- 
turns, mere book entries of appreciation in the 
value of capital assets will be desregarded. 

This was decided by the United States Circuit 
Court of Appeals for the Third Circuit ig case 
of Baldwin Locomotive Works vs McCoach, col- 
lector, holding that book value increase in 
value of capital assets due to a reappraisal of 
— is not income within the meaning of 
the law. 


Hundreds of other cases like yours have 
been submitted to me for advice. These cases 
cover a wide range. We have received letters 
all the way from New York to Texas wanting 
to be advised upon the probable taxes under 
the new law and of course, I have given the 
answers using the new law as a basis, basing 
my opinion upon the bill as passed by the United 
States Senate, knowing this to be the minimum 
amount that the tax payer will be called upon 
to pay. The probabilities are that the rates 
and the amounts may be higher knowing that 
the house and senate conferees have not as 
yet come to a final agreement, the House in- 
sisting upon higher rate and the Senate insist- 
ing upon the rates as passed by that body. 


Yours very truly, 
National Bank of Commerce of St. Louis, 


George W. See. 


HEMINGWAY 


here set forth indicate 
interesting way the scope the 
service that the National Bank Com- 
merce striving give merchants, 
manufacturers and banks all parts 
the country. 

There saying old the hills— 
“we not the grave yards and 
poor houses collect income 
the framers the various federal tax 
laws have seen fit assess heavy taxes 
upon wealth and its ability earn. 

are getting into the habit look- 
ing Congress for new revenue bill 
about every year and result, the law 
becoming more complicated the or- 
dinary layman. People not object 
much the paying their income and 
other federal taxes, but they want 
understand how their taxes are levied. 
They know that somebody has defray 
the cost this world war; they know 
that takes “money make the mare 
go.” 

paramount question right now 
“What gross income?” and what 
“net income?” What will taxes 
for the year 1918 under the new revenue 

Naturally any bank that can furnish 
the public with this information and fur- 
nish right off the bat, performing 
distinct service. 

have law laying heavy tax 


individual, his income and his ability 


earn; also the same law corpora- 
tions, their ability earn; also the law 
putting heavy tax upon excess earnings, 
and observation that few people 
have practical conception the scope 
and workings the federal tax system 
applied individuals and corpo- 


rations. 


CHANDLER 


the recent annual meeting the 
National Bank Commerce, St. 
Louis new officers were elected follows: 
Warren Chandler, 
Hemingway, vice-president; Fred 


Paro, assistant cashier. Mr. Chandler 
and Mr. Paro have been associated with 
the bank for long time. Mr. Hemingway 
comes from Arkansas, where well 
known banker. The election these 
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FRED PARO 


officers attests further the enterprising 
policy President John Lonsdale 
rapidly growing clientele the National 
Bank Commerce. 
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MAKING THE JOB APPEAL 
THE WORKERS 


Savings and loan plan used Chicago bank suggests simple and effec- 
tive means cultivating initiative and loyalty among the employees 


PHILIP SYMS 


organizing savings and loan 

association among its employees, 

the Northern Trust Co. Chi- 

cago, has been able show 

its workers the advantages con- 
sistent savings, the value quick and 
flexible loaning source and 
cence death benefit feature min- 
imum cost. The simplicity and effective- 
ness the plan upon which this organi- 
zation based has appealed strongly 
many large employers labor 
Chicago that they have embodied 
their general employment policy and then 
turned the business thus created over 
the Northern Trust Co., recognition 
the excellence the bank’s method. 
other words, the employers, after 
adopting the bank’s plan, have caused the 
money collected from employees 
deposited the Northern Trust Co. 
Thus the plan described serves the 
double function helping the bank em- 
ployees and creating good-will and new 
outside business. 

First, the bank’s association entirely 
control the employees. purely 
co-operative. All the profits are mutu- 
ally divided among the members 
participating basis, that is, according 
the member shares held member 
relation the total shares subscribed 
all members. 

Shares the association cost cents 
each. Payments cents are due 
salary distribution days twice month. 
Ten shares the limit which members 
may invest. That is, employee can 
take more than $5.00 shares. 

Any member may borrow the associa- 
tion, repaying installments. Upon death 


ately paid the deceased member’s bene- 
this amount $250 paid 
the association and the balance contributed 
the bank. Shares each year have 
shown rate interest earnings 
from per cent. All money paid 
during the year returned January, 
plus earnings. Members may withdraw 
any time. 

The association administered 
officers and directors chosen from among 
the employees. Its strength attested 
the fact that out 352 employees 
the bank there are now 265 association 
members. This especially noteworthy 
the face the unsettled labor con- 
ditions the last few years. 


The brief description already given in- 


dicates that the association provides these 
three attractive features: 
Loans employees. 
Death benefit. 
Consistent savings. 
Now, the case the first 
the loans employees, the association 
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SOLOMON SMITH 
President, Northern Trust Co., Chicago, 


fits into definite need. often happens 
that even the thriftiest employees who 
strive live within their incomes and 
put aside little for savings are over- 
taken adversity one kind another 


and face the need ready cash. 
turning the association they find 
easy get help. While member 
entitled under the rules loan per 
cent the amount his savings 
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these forms indicate, the task 


shown the association records, the 
human equation enters principally into the 
determination how much shall 
allowed, just the case the com- 
mercial borrower the bank. Character 
and circumstances therefore exert much 
weight making the loan. illus- 
tration how the loaning feature per- 
forms genuine and helpful service, 
interesting cite the case one em- 
ployee whose applicaion typical 
others received during the year. Last 
autumn this employee wished fill his 
coal bins early avoid rising prices and 
the threatened famine. found that 
his cash hand was insufficient meet 
his coal requirements. borrowed part 
the amount needed from the asso- 
ciation, paid spot cash for his coal and 
within couple months was able 
repay the loan. The association there- 
fore helped save money for this em- 
ployee and impressed him, has 
impressed others, with the benefits 
favorable borrowing connection. 


Let turn now the savings fea- 
ture. Every employee, the bank else- 
where, likes see the greatest possible 
return his savings. Usually, the sav- 
ings bank pays per cent savings, al- 
though some places the rate 
high per cent and per cent. True, 
bonds yield from per cent but 
the smallest investment bonds are almost 


Bruce Baird Goes 
New Orleans 


The Hibernia Bank Trust Company 
New Orleans again has gone into the 
Chicago field and obtained one the 
Prominent young foreign exchange bank- 
ers that city the person Bruce 
Baird the First National Bank. 

Mr. Baird will occupy important po- 
the foreign exchange depart- 
ment the Hibernia Bank Trust 


DEPARTMENT 


handling the business this Savings and Loan Association not burdensome. The employees have 
ed to eliminate all the irksome details in controlling their system 


always $100 denomination, except, 
course, the case the Liberty bonds. 

The employees’ association has the ad- 
vantage investing small sums 
money represented the collections 
made from the workers with the greatest 


previous issues, the 

has de- 

scribed the profit-sharing and 

pension plans the Bank- 

ers’ Trust Co. New York, 
the .Harris Trust Co. Chicago, 
the Guardian Savings Bank 
Toledo, and the First National 
Bank Chicago, All these 
plans suggest ideas which you 
may able use your bank 
making your staff more con- 
tented, loyal and industrious. The 
plan the Northern Trust 
here described suggests another 
valuable means appealing 
the employee. 


possible reward. The bank naturally 
able accomplish this through its su- 
perior knowledge invesment condi- 
tions. The result that the worker 
able the end the year draw 


Company. will associated with 
Vice President Paul and will 
ness the institution. Mr. Baird will 
assume his new duties February 

Mr. Baird has his credit fifteen years 
practical experience the foreign 
department the First National Bank 
Chicago under such masters Max 
May and Fred Kent and Arnold and 
Chas. Clifford, and thus will add 
the Hibernia’s foreign exchange depart- 
ment definite element 
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down from per cent per cent in- 
terest—much more than the Savings 
bank can afford pay. 

plan like this helps develop good 
name for your bank among the em- 
ployees. enables you simplify your 
employment problems because 
strong factor keeping the workers 
contented. Every employee averages 
friends whom information this sort 


radiated rapidly thus increasing 


the unvaluable asset good-will. 

The policy any bank, the employ- 
ment side, should one open confid- 
ence absolute square deal for the 
employee. Capital, sure, entitled 
recognition for the risk assumes and 
for interest the investment. Labor 
the producer should get the highest wage 
possible compatible with safety and ad- 
dition should encouraged plans 
like that force the Northern Trust 


Co. When the bank’s policy 


liberal and definitely affording the max- 
imum return the worker wage and 
personal liberty, the problem internal 
control simplified. 

The ideal which every banker who em- 
ploys help seeks approach have 
all times sufficient personnel the or- 
ganization and the same time have 
each individual the utmost effective- 
ness. Even the best and most approved 
wage payment plans are not cure for 
all ailments. 


particularly this time when there 
beginning marked development 
foreign business between New Orleans 
and the other continents, and especially 
with Central and South America. 

Mr. Baird received his education 
the Chicago Public Schools, finishing 
the John Marshall High School. has 
been member the Chicago Chapter 
the for the past ten years, 
and served president that chapter 
last year. well known Institute 
circles throughout the country. 
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GETTING WAGE EARNERS 


HOLD THEIR BONDS 


Nation-wide campaign for promoting bond retention seems desirable order 


create dependable investors. 


mental effort explain the reason 

why Liberty Bond prices today are 

below par. The terms and interest 

rate these War Loans were de- 
fined such close-trader have 
left little latitude for immediately reshop- 
ping them bargains surfeited market 
after the initial transaction was closed. 
Because buyer must found for every 
seller, obvious that redistribution 
among other investors can only done 
prices acceptable the buyer. 


requires neither magical mind nor 


Who would have believed that the 
holders over $2,000,000,000 per cent 
bonds, representing nearly two-thirds 
the total issue, would refuse neglect 
exchange them into identically the 
same security bearing per cent more 
interest when the opportunity was ex- 
tended. Yet this exactly what devel- 
oped when the holders Second Liberty 
Loan failed convert them during 
the prescribed time limit into Second 
Liberty Loan irreparable and 
permanent loss those careless people 
resulted consequence. it, therefore, 
any wonder that there appears diffi- 
culty analyzing what the great Ameri- 
can public likely with the out- 
standing Liberty Loans? 


Assuming that, say, 20,000,000 different 
buyers the bonds were primarily ac- 
tuated subscribe for them solely upon 
patriotic grounds, whereas less than 500,- 
people have previously represented 
the total number bond buyers through- 
out the country, can hardly hope that 
the recent selling campaigns float these 
loans have permanently created 
ooo dependable investors. well 
bear mind that the greater proportion 
persons who were patriotically im- 
pelled subscribe for bonds are unable, 
they are unwilling make the sacri- 
fices necessary retain them. prob- 
ably conservative state that 10,000 
such individuals daily sell all part 
their bonds. While this condition af- 
fairs regrettable and worthy the 
utmost remedial endeavors, can hard- 
hope for complete success encourag- 
ing the retention the bonds now that 
the war over and spontaneous en- 
thusiasm has waned. nation wide cam- 
paign for promoting bond retention would 
doubt accomplish great deal good 
this respect. 

The government itself now con- 
stant purchaser its own bonds the 
open market. Recently has purchased 
average $2,000,000 bonds day 
current quotations, but even that support- 
ing influence has not been sufficient ab- 
sorb the constant supply which tendered 
for sale, averaging total approxi- 
mately $10,000,000 per day. Besides the 
actual liquidation bonds the wage 
earners, unfortunate that the Capital 
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ITH additional Govern- 

ment Loan assured the im- 
portance the suggestions given 
herewith should not overlooked. 
The depreciation outstanding 
Liberty Bonds follows 
the market with offerings for 


which there little demand, and 


such depreciation may have 
tendency make the flotation 
the next loan unusually difficult. 
The suggestion for nation-wide 
campaign promote the reten- 
tion the bonds here out- 
Chicago, deserves careful con- 
sideration. 


Issues Committee, which until recently has 


restricted the sale throughout the coun- 
try other securities, both municipal 
and corporation, has now let down the 
bars the extent that vast amount 
new bonds, notes and preferred stock is- 
sues are being tendered for public sale, 
with the result that encouragement and 
even inducement made the holders 
Government Bonds exchange them 
for other lower grade investments bear- 
ing higher interest rates. Therefore, 
while the government exhausting its 
“sinking fund” effort support the 
market price Liberty Loans, has 
the same time largely defeated its ef- 
forts and the results desired permitting 
the country flooded with new in- 
vestment offerings this critical period. 

might mentioned also that large 
corporations which were among the big- 
gest subscribers for Liberty Bonds have 
purposely offered their holdings for re- 
sale discount prices solely effect 
loss their books and thereby reduce 
their net profits and corresponding taxes 
for the year, coupled with the expectation 
that they can repurchase the same bonds 
with little material price change the 
new fiscal year. 

Nevertheless, when every factor ana- 
lyzed, the whole proposition resolves 
self into one supply and demand and 
whether measured bonds, money, 
material labor, this one economic law 
supply and which controls 
market values will always prevail and 
assert itself. artificial, false market 
can long exist when competition the 
predominant force. 

Time alone needed complete the 
digestion the now loosely held sixteen 
billion bonds. Gradually and constantly 
the bonds will absorbed those who 
appreciate their intrinsic merits and the 
day approaches when there will more 
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Thousands failed take conversion privilege 


even balance between the buyers and sell- 
ers there then bound keener dis- 
crimination the selection the 
eral different issues the Liberty Loans. 
The present quotations for the various 
issues reflect for the most part selling 
pressure those particular issues which 
have outstanding the larger volume 
bends and there not corresponding 
nor conspicuous degree discrimination 
the part buyers selecting the 
bonds which afford the greatest amount 
prospective price advancement which will 
develop after the selling pressure has 
dissipated itself. 

Furthermore, there should exist for 
two years following the declaration 
peace certain amount preference for 
one issue over another, particularly with- 
that period during which the tax-ex- 
empt features remain important con- 
sideration. After that two years elapses, 
however, all the issues except one will 
governed their comparative mar- 
ket prices primarily the period time 
which each bond may expected run 
until maturity. that basis compari- 
son the four principal issues now avail- 
able shows present marked disparity. 
For instance, the Fourth Loan 4%s are 
worth about 4.65 per cent income basis, 
or, say price 94.86, then the Third 
should quoted about 96.90, Second 
order that they may all yield the same 
4.65 per cent maturity. Consequently, 
adopt the yield and price the 
Fourth Loan Bonds gauge, then 
the Third 4%s are now quoted too low 
100 points, the Second too high 
points and the Second too high 
320 points. Conversely, the Second 
per cent basis, or, say, 94.60, then the 
parity value the Fourth 4%s should 
95%, the Third 97, and the Second 
only order that all may yield 
the same return. 


Probably problem which the Treas- 
ury Department has had face has 
presented greater difficulty contend 
with than the terms and rate which should 
given the Fifth Loan scheduled 
floated next Spring. Much 
would like believe that sufficient pa- 
triotism can aroused produce the 
necessary subscriptions, believe that 
the new loan will have floated 
cold business proposition. feel con- 
fident that the Treasury Department does 
not wish the next loan dependent 
upon the subscription banks and feel 
equally sanguine that not intended 
give the loan total tax-exemption, with 
the idea having appeal solely those 
who would able purchase in-order 
avoid taxation, but rather antici- 
pate will framed meet the require- 
ments and favor the average individual 
investor. 
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Head 
$52,000,000.00 
Bank 


Raymond Jones, one time mes- 
senger boy, made president the 
Merchants National New York, 
which was established 1803. 


ROM messenger boy bank pres- 
ident the record eighteen 
years for Raymond Jones. 
the new president the 
Merchants’ National Bank 

New York, The Merchants National has 
$52,000,000 resources. Mr. Jones has the 
distinction being the youngest bank 
president that city. thirty-four 
years old. His father, Edward Jones, 
was identified with the National Lead 
Company for many years. 

Mr. Jones was born Manhattan and 
was graduated from Grammar School 
No. 69. then entered Witt Clin- 
ton High School, being graduated the 
class 


After his graduation entered the 
employ the Royal Bank Canada. 
When asked what this position was Mr. 
Jones laughingly replied, was chief 
the office boys salary $200 year. 


Mr. Jones studied night and was, 
short time, promoted clerk. 
became student foreign banking and 
was soon considered expert. 

the age twenty-one was placed 
charge one the foreign depart- 
ments the Royal Bank Canada and 
later became its general agent New 
York. travelled extensively the 
United States, Canada and the West 
Indies. 


After being identified with the Royal 
Bank Canada seventeen years Mr. 


Jones entered the Merchants’ 


Bank August 1917, vice presi- 
dent. 

Mr. Jones interested the sugar 
industry, which expert. Until 
recently was president the Sugar 
Sales Corporation, and still director. 
also director the Rio Canto 
Sugar Company, president and director 
the Breathitt Coal and Timber Cor- 
poration and vice president and director 
the Escondida Company. 

Mr. Jones member St. George’s 
Society, the American Bankers’ Associa- 
tion, the New York State Bankers’ Asso- 
ciation and the New York Credit Men’s 


Wages Should Not 
Thrift Stamps 


Payment salaries wages part 
thrift stamps War Savings Stamps 
not approved the Treasury Depart- 
ment. While those charge selling 
stamps will everything possible en- 
courage individuals purchase them, the 
Treasury wants the purchase free 


RAYMOND JONES 


Recently president the Merchants National Bank, New York City, established 
1803. Mr. Jones succeeds Theodore E. Burton who becomes chairman of the 
board. Mr. Burton was formerly U. S. Senator from Ohio and 
one the best known public men the United States 


Association. His clubs are the Essex 
County (country), Bankers’, India House, 
Metropolitan, Dwight Chemical and Eco- 
nomic. 

24, Mr. Jones 
married Miss Sallie Dowling, Lake- 
wood, have two children, 
Raymond E., Jr., and Zaida Marie. 

Mr. Jones the eleventh president 
the Merchants’ National Bank, which was 
organized 1803. was founded 
the Merchants’ Bank and its present 


* * 
will action the part the individual 
because convinced its benfit 
him. The Treasury officials point out that 
where employers have paid their help 
part thrift stamps, many the workers 
wages. Still others, although they wished 
the stamps, nevertheless regarded pay- 
ment wages other than money 
unwarranted interference with their rights 
and the wage scale. Others, resenting 
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site, No. Wall street. Its articles 
association were drawn Alexander 
Hamilton. 

The previous presidents were Oliver 
Wolcott, 1803-04; Joshua Sands, 1804-08; 
Richard Varick, 1808-20; Lynde Cat- 
lin, 1820-33; Wyckoff (pro tem.), 
October, 1833-November, 1833; John 
Palmer, 1833-58; Augustus Silliman, 
1858-68; Jacob Vermilye, 1868-92; 
Robert Gallaway, 1892-1917 and Theo- 
dore Burton, 


the practice, did not save the stamps and 
simply resold them, that lesson 


thrift was taught and the Government was 


not benefited. 


The Treasury Department recom- 
employers that the best meth- 
teaching thrift and inducing their 
employes buy make stamps readily 
accessible for purchase their works 
pay day. 
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Mobilizing Credit 
Using Acceptances 
(Continued from page 13) 


banking credit will released for the 
benefit foreign trade without injury 
the domestic market. will mean 
more scientific distribution and adjust- 
ment financial burden. 

The growing interest the whole sub- 
ject acceptances distinctly gratifying, 
although vast amount educational 
work remains done, not only with 
regards merchants, but among the 
bankers well. Eastern bankers are 
constantly extending the field for ac- 
ceptances, not only financing export 
and import trade, but domestic lines 
also. encouraging sign that the 
bankers other sections the country 
are beginning follow the lead Bos- 
ton, New York and Philadelphia. 

The use the acceptance simple. 
Certainly there basis for the be- 
lief that exists some quarters that the 
use this instrument involved. Let 
turn practical illustration the 
tances. 

Jones Co., Boston for example, 
have purchased from the Japan Silk Co., 
Yokohama, 100 bales raw silk, cost- 
ing approximately $60,000. soon 
the details the purchase have been com- 
pleted, Jones Co., apply, let say, 
the National Shawmut Bank and obtain 
letter credit for $60,000. The silk be- 
ing bought four months’ time, the Na- 
tional Shawmut Bank issues letter 
credit authorizing the Japan Silk Co. 
draw upon four months’ sight drafts 
covering the cost the shipment, not ex- 
ceeding, however, $60,000. stipulates 
that full sets shipping documents must 
attached the draft, including origi- 
nal invoice, consular invoice, bills 
lading and insurance certificates. 

The letter credit handed Jones 
Co., mailed them the Japan 
Silk Co. most cases, however, such 
trades call for immediate shipment the 
goods, and it, therefore, becomes neces- 
sary that the National Shawmut Bank 
cable its Yokohama banking corre- 
spondent giving advice the issuance 
credit and stating the terms and 
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conditions. The correspondent turn, 
notifies the Japan Silk Co. the opening 
the credit. 

The Japan Silk Co., then proceeds 
make shipments the 100 bales raw 
silk the United States. When the silk 
placed board steamer, the Japan Silk 
Co. obtains from the steamship company 
the relative bills lading. then draws 
its draft the National Shawmut Bank 
four months’ sight for the amount 
the invoice. the draft attaches the 
bills lading and other documents re- 
quired, and takes the whole its bank, 
which negotiates the draft and pays the 
proceeds Japanese money. 

The negotiating bank having purchased 
the draft forwards its correspond- 
ent Boston with instructions that 
presented for “acceptance” the National 
Shawmut Bank. If, upon inspection, the 
National Shawmut Bank finds that the 
documents are all order, “accepts” 
the draft and returns the presenting 
bank, after detaching the bills lading 
and other documents which will hold 
security against the acceptance. 

The draft now bank acceptance and 
will eligible for purchase Federal 
Reserve Bank when having not more 
than three months run for sale 
the open discount market. can dis- 
counted and the proceeds placed the 
credit the Yokohama bank, thus reim- 
bursing them for the money paid the 
Japan Silk Co. 

All the documents pertaining this 
importation raw silk being now the 
possession the National Shawmut 
Bank, notifies its customer, Jones 
Co., the fact. Upon arrival the 
steamer carrying the silk, Jones Co. 
request that the documents turned over 
them that they may arrange for 
the unloading the silk and for its entry 
the United States Custom House. 

Before surrendering the documents the 
bank will require that Jones Co. sign 
“trust receipt” which they pledge them- 
selves store the silk public ware- 
house and give the bank the relative 
warehouse receipt, pending sale de- 
livery the merchandise. 

case sale delivery the mer- 
chandise, Jones Co. sign “trust re- 
pledging themselves turn over 
the bank the proceeds the sale when 
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bt arises out of the purchase of goods from the drawer, maturity being in conformity with original terms’ 
cept this bill payable at any bank, banker or trust company in the United States which he may designate 


& The agers signature must exactly correspond with this name 


they receive payment. many instances, 
where the bank allows the merchandise 
sold, requests that the invoice 
covering such sale “accepted” the 
buyer, and that assigned and made 
payable the bank. 

This, then, shows simple method 
financing imports means accept- 
ances. Let take now example 
financing exports the buyer. 

firm Buenos Aires has ordered 
from the New England Cotton Mills dry 
goods amounting $100,000, and has re- 
quested its banker Buenos Aires 
finance days’ credit. The Buenos 
Aires bank issues letter credit the 
National Shawmut Bank, asking ac- 
cept days’ sight drafts drawn the 
New England Cotton Mills, provided 
such drafts are accompanied full 
set shipping documents covering the 
dry goods question. 

receipt these instructions the 
National Shawmut Bank notifies the New 
England Cotton Mills the opening 
the credit, and advises present draft 
and shipping documents within the time 
specified. Upon making shipment the 
goods the New England Cotton Mills 
secures the bills lading and attaches 
them, with invoices 
and insurance certificates drawn, 
days’ sight, the National Shawmut 
Bank. The bank “accepts” the draft upon 
presentation and then discounts and 
pays the proceeds, less days’ interest, 
the New England Cotton Mills. 

The documents are then forwarded 
the National Shawmut Bank the bank 
Buenos Aires, which will advised 
that draft for the amount the in- 
voice has been “accepted” for its account 
against the documents. Upon arrival 
the Buenos Aires bank the documents 
will handled accordance with that 
bank’s usual custom, according ar- 
rangement may make with its cus- 
tomer. maturity the draft the 
Buenos Aires bank will have deposit 
with the National Shawmut Bank funds 
enable the latter bank meet its 
“acceptance,” together with the usual ac- 
ceptance commission. 


Financed Shipper 


Willis Co., Dallas, Tex., have 
purchased 500 bales cotton which they 


Figure V—This approved form the Trade ‘Acceptance for financing Domestic Transaction 
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pool, with the understanding that 


sold there after arrival. The cot- 
ton has cost them $165,000, which amount 
immediately “hedged” the New York 
against it. They then request the Na- 
tional Shawmut Bank finance the ship- 
ment the cotton railroad from Dal- 
las Boston, from where ship- 
ped Liverpool soon freight can 
obtained. 

The bank having agreed finance the 
cotton through the medium bankers’ 
acceptances authorizes Willis Co. 
draw upon it, days’ sight, for 
per cent the value the cotton, i.c., 
$132,000, provided that the railroad bills 
lading covering the shipment are at- 
tached the draft. The National Shaw- 
mut Bank then “accepts” this draft, sells 
the open market, and places the pro- 
ceeds the credit Willis Co. The 
bills lading are retained the bank 
collateral security. addition that 
security, Willis Co., sign acceptance 
agreement, pledging the 500 bales cot- 
ton collateral for the credit, and prom- 
ising place the bank possession 
funds meet its “acceptances” maturi- 
ty. 

Later, when freight room can ob- 
tained, the bank will arrange have the 
cotton placed board steamer sailing 
for Liverpool, and will receive the ocean 
bills lading covering shipment. 

Willis Co. will provide for marine 
and war risk insurance cover the cot- 
ton while transit England, and will 
turn the policies over the National 
Shawmut Bank. These policies, together 
with the bills lading, will forwarded 
the bank its Liverpool correspondent 
with instructions receive the cotton 
the arrival the steamer, and place 
warehouse pending further instruc- 
tions. 

The Liverpool agents Willis Co. 
are notified the arrival the cotton, 
and they immediately proceed sell it. 
Upon conclusion the sale the National 
Shawmut Bank instructs its Liverpool 
correspondent deliver the cotton the 
buyer against payment the amount 
the invoice English currency, 
against undertaking pay the invoice 
ten days. 

The amount collected, payment 
the invoice, placed the credit the 
National Shawmut Bank, and the bank 
advised the fact. The National 
Shawmut Bank then converts the amount 
into dollars, current rates for tele- 
graphic transfers London, and applies 
the proceeds the payment its “ac- 
ceptances.” may happen that the bank 
would receive these funds before its. 
“acceptances” mature, which case 
would rebate the interest allowed until 
maturity. This completes the transac- 
tion growing out the consignment 
the 500 bales cotton. the drafts 
have been paid, new transaction can 
consummated along the same lines. 

Financing Domestic Transaction 

Buyer Co., Boston, purchase from 
Shipper Co., Galveston, 300 bales 
cotton, amounting value about 
$50,000. Shipper Co. ask for imme- 
diate payment they wish use the 
money for the purchase other cotton. 
Buyer Co. will require about 
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days turn the cotton into cash re- 
selling it, they apply the National 
Shawmut Bank for acceptance credit 
$50,000 enable them finance the 
transaction. The bank agrees “accept” 
the drafts Shipper Co., drawn 
days’ sight, provided certain specified 
documents, bills lading, invoices, in- 
surance policies, etc., are attached the 
drafts when presented. 

The bank then notifies Shipper Co. 
that has opened credit favor 
Buyer Co. against which they may 
draw days’ sight. Shipper Co. 
now deliver the cotton the wharf 
railroad for shipment, and, having se- 
cured the bills lading, can obtain imme- 
diate payment for their cotton draw- 
ing draft the National Shawmut 
Bank, attaching the required docu- 
ments and discounting their bank 
Galveston. 

The Galveston bank 
draft, with the documents, its corre- 
them present the National Shaw- 
mut Bank for “acceptance.” The bank 
“accepts” the draft presentation 
placing its stamp and signature upon the 
face it. The draft, which has now 
become bank acceptance, returned 
the presenting bank; the invoices, bills 
lading and other documents remain- 
ing the possession the National 
Shawmut Bank. 

Acting under instructions 
Galveston bank, its Boston correspond- 
ent bank may sell the “acceptance” 
the open market and credit with the 
proceeds, thus reimbursing for the 
money advanced Shipper Co. when 
discounting the draft. 

Title the cotton now vested the 
National Shawmut Bank through its 
possession the bills lading pledged 
them the acceptance agreement. 
The bank will continue retain posses- 
sion until Buyer Co. provide funds 
for the payment the bank’s “accep- 
tance” maturity. When the cotton 
arrives Boston the bank may allow 
that case the bank arranges for the 
transfer the cotton, its title being 
protected the negotiable warehouse 
receipt which issued the bank. 

may have been the purpose Buyer 
Co., when purchasing the cotton in- 
volved the above transaction, re- 
sell mill and thus secure the funds 
for payment the “acceptance” the 
National Shawmut Bank when falls 
due. that case Buyer Co. may ar- 
range with the bank have the cotton 
reshipped their customer. Buyer 
Co. would then draw draft the mill 
for the amount the invoice and give 
the bank. The bills lading cover- 
ing this shipment would made out 
“to order,” indorsed blank, and would 
attached the draft. When the draft 
was collected, the bank would retain 
sum sufficient pay its “acceptance” for 
$50,000 maturity. The balance would 
placed the bank credit the ac- 
count Buyer Co. 

Creating Trade Acceptance 

Shipper Co. sell Buyer Co. 
bill goods the amount $3,450, 
terms days’ net, with discount 
privilege per cent for cash ten 
days. When sending the invoice for the 
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goods, Shipper Co. include with 
trade acceptance properly filled out and 
signed themselves, and correspond- 
ing the invoice amount and date 
maturity. 

Buyer Co. may, they wish, pay the 
bill within the cash discount period. 
that case there would need their 
“accepting” the trade acceptance. 
however, they desire take the full 
credit term allowed, they may “accept” 
the trade acceptance writing stamp- 
ing its face the words “Accepted,” 
the date and the place payment (usu- 
ally their local bank). They then sign 
and return Shipper Co. 

may assumed that, before sign- 
ing the trade acceptance, Buyer Co. 
have received the merchandise and have 
assured themselves that checks 
properly with the the date 
set for payment they will expected 
have deposit the bank indicated by_ 
them the place payment sufficient 
funds pay the acceptance 
tion. 

When the signed acceptance received 
Shipper Co. they may keep until 
short time before falls due and then 
send their bank for collection. 
they should need funds the mean- 
time, and not wish borrow their 
own note, they may indorse Buyer 
Co.’s acceptance and take their 
bank for discount, they may sell 
the open discount market. 

Buyer Co.’s acceptance has been 
discounted bank, the bank may re- 
tain its portfolio until maturity, 
may sell the Federal Reserve Bank 
their district. 


Vast Petroleum Output 


United States 1918 according 

the estimate the United States 
geological survey, totalled 345,500,000 
barrels, while consumption was 400,000,000 
barrels. The excess consumption over 
production 54,500,000 barrels had 
met withdrawals from surplus oil 
stocks storage and imports from 
Mexico. 

Oil production 1918 
barrels higher than 1917, gain 
approximately three per cent. The Okla- 
homa-Kansas field led production with 
139,600,000 barrels 1918, compared with 
155,043,590 barrels 1917. 

the last ten years there have been 
2,613,000,000 barrels oil produced 
the United States and the 345,500,000 
barrels produced 1918 compared with 
production 183,200,000 barrels 
1909. the opinion oil men that the 
production petroleum during 1919 will 
greatly stimulated the increased de- 
mands, and likely largely exceed 
the ratio increase the output crude 
oil over the last ten years. Oil men ex- 
press the opinion that these enlarged de- 
mands will strain production the ut- 
most, the hope that not only may 
production stimulated stop the 
drain surplus storage stocks, but also 
replace, least part, the oil 
which was drawn from storage stocks 
1918. 

The stocks oil storage the close 
1918 the United States were esti- 
mated 123,000,000 barrels, decrease 
27,000,000 barrels the year. 
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Look your Investments 
from National viewpoint 


are fast moving times. 
Quickly changing conditions 
call for quick action. you know 
your securities are liquid you don’t 
have worry. 


that you look sharply 
your investments with view 
their national well local 
market. 


Better yet, let over your 
list with you. are constantly 
making timely suggestions 
banks with reference the current 
value their investment. many 
instances this has saved good deal 
worry. not possible can 
serve you like manner? 


And may remind you—our 
organization, national scope, 
brings the country’s viewpoint and 
entire investment market your 


door SERVICE BANKS 


The National City Company 
National City Bank Building New York 


Uptown Office: 514 Fifth Avenue, 43rd 


CORRESPONDENT OFFICES 


Avsany, N.Y. CINCINNATI, OHIO INDIANAPOLIS, IND. PHILADELPHIA, Pa. 
Ten Eyck Bidg. Fourth Natl. Bk. Bldg. Fle —¥ Savings & 1421 ee ae 
ATLANTA, Ga. CLEVELAND, tro PITTSBUR 
Republic 
BALTImorE, DayrTo! Los ANGELES, CAt. PORTLAND, Mg. 
Charles Fayette Sts. =. Bldg. 607 So. Spring Street Congress Street 
EN ORTLA: 


San Franct Cat. 
424 California ‘St. 


Wass. 
Hoge Bidg 
SPRINGFIELD, Mass. 
8rd Natl. Bank Bidg. 
Sr. Lours, Mo. 


McKnight Bidg. Railway Bldg. of Bidg. 
Burra 


Lo, N. Y. Derrort, MIcu. Newarg, N. J. PROVIDEN' 
Bldg. Griswold Street 790 Broad 


industrial Bidg. 
Hartrorp, Conn New O 8, La. 


RLEA) RICHMOND. V4 
137 So. at Balle St. Conn. Mutual Bidg. 301 Berens St. Motual Bidg. 


Lonpon, E.C.2 Eng. %6 Bishopsgate. 


Bonds Short Term Notes 
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Witxes-Barre. Pa. 
Miners Bank Bldg. 


Acceptances 
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Your Southern 
Drafts 


Banks and Trust Companies are 
invited send their Southern 
Drafts. are well equipped 
for collecting these items New 
Orleans and other direct points 
the southern states. 


special department, under the 
immediate supervision execu- 
tive officers, 
commercial banking, 
these items promptly and 
minimum cost. 


shall glad quote you 
our terms request. Write us. 


Hibernia Bank Trust Co. 


New Orleans 


OMAHA 


National Bank 
Omaha, Nebraska 


Established 1866 


Surplus-Earned 1,000,000 
Total Resources 30,000,000 


MILLARD, President 


WALTER HEAD Vice-President 


WARD M. BURGESS - - - Vice-President 
EZRA MILLARD - - - - Cashier 


OHN CHANGSTROM Asst. Cashier 
NEALE Asst. Cashier 


PATENTS 


Business from non-resident attorneys and 
banks especially solicited. Highest refer- 
ences; best services. Attorneys and bank- 
ers having clients who wish to patent 
inventions are invited write for full 
particulars and information. 

WATSON COLEMAN, Patent Lawyer 
624 Street, W., WASHINGTON, 
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LONSDALE SEES 


ROSY OUTLOOK 


St. Louis banker feels that labor and capital were never 
closer lasting reconciliation their antagonistic views 


John Lonsdale, president the Na- 
tional Bank Commerce, St. Louis, 
makes this interesting significant 
statement relation the business out- 
look: 


Such troubles now appear upon 
the business horizon are but 
which affect the soul and body the 
drunkard when begins make 
fight against the habit. The troubles 
seem real, and they 
porarily; just the drunkard suffers 
real anguish when begins abstain. 
But, with the drunkard, the mere fact 
abstaining means progress perma- 
nent value. And so, economic matters, 
the mere stoppage the waste war 
means progress, however great may 
the inconvenience caused the adjust- 
ment peace basis. Fundamentals 
govern economic developments, and sound 
trends must eventually produce satisfac- 
tory results. 


What, then, our present “troubles” 
consist of? And what basic facts offer 
assurance that all will well the 
end? 


First, there the labor question—and 
appears troublesome enough. But la- 
bor and capital were never closer 
lasting reconciliation their antagonis- 
tic views than the present. The grimy 
lad the engine room and the pampered 
son the “boss” were drafted under 
the same law; they trained the 
same camp; and they went “over the top” 
shoulder shoulder. Must not this 
association and the lessons taught 
factor for harmony the future? 
Furthermore, the nation emerging from 
its state economic illiteracy, and must 
evident, for economic fact, 
elementary nature, that the interests 
capital and labor are identical. 
course there will always dickerings 
and bickerings between capital and labor, 
though both governed knowledge 
the mutuality their interests, be- 
cause even partners, while working heart 
and soul for the success the partner- 
ship, will have differences opinion 
the portions the profits which 
they are respectively entitled. 


Then, closely allied the labor prob- 
lem the bogy overproduction—of 
highly developed industrial facilities go- 
ing waste for lack markets. The 
simple offsetting truth for such fears 
the fact that the world needs all the 
goods can produce. Europe must 
rehabilitated and Europeans must fed. 
The food and materials—where will they 
come from not largely from the United 
States? 


Naturally the matter financing can- 
not left out consideration here. 
Granted that Europe wants our products, 
how can Europe pay? The answer that 
must founded common sense. 
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spent billions and loaned billions the 
allies—not win the war for love 
military glory, but insure lasting 
peace founded democratic principles. 

Not only did spend billions, but 
were ready and willing spend billions 
more—for destructive 
we, then, refuse extend whatever cred- 
its may necessary, any, for construc- 
tive ends—to enable the European na- 
tions who are already our debtors get 
back sound industrial footing? Be- 
cause are creditors Europe, must 
for that reason, for other, help Eu- 
rope regain the ability produce and 
pay. 

addition European markets, there 
lies the south us, Mexico and 
Latin-America, boundless fields for com- 
mercial development. And these fields 
are more readily accessible St. Louis 
than any other large manufacturing 
city the United States. 


Thus does analysis establish confidence 
the ultimate outcome whatever 
labor and marketing difficulties may arise. 
And certainly these are the pivotal points 
any troubled industrial situation. Our 
banks are eminently sound and prosper- 
ous; and, backed the great federal re- 
serve system, proven bulwark times 
emergency, they are prepared see 
business through any situation that may 
develop. 


time for idle worry and doubt. 
Let rather, with confidence the final 
working out the “scheme things,” 
devote such our energies are not 
taken with present activities, prepa- 
ration for coming opportunity. 


The stockholders the Bank De- 
troit their annual meeting voted 
double the capital the institution, rais- 
ing from $500,000 $1,000,000, and 
increase the surplus from $100,000 
$350,000, the new stock consist 5,- 
ooo shares and offered present 
stockholders $150 per share. The in- 
crease capital made necessary 
reason the rapid growth the bank 
shown the increase deposits, 
which during the past year have risen 
from $10,000,000 $12,500,000. the 
same meeting two additional directors 
were Peoples, Treasurer 
the Detroit Copper Brass Rolling 
Mills, and Haberkorn, Jr., Presi- 
dent Haberkorn Co., Detroit. 
Jan. 1919 the management this 
bank was assumed Edmund Fisher, 
who had resigned Deputy Comptroller 
the city New York. 


Vice President Snider announces 
that The City National Bank Wichita, 
Kans., increasing its Capital Stock and 
Surplus from $550,000.00 $1,000,000.00, 
and will put ten-story office and bank 
building the near future. 
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FOUR PROBLEMS THAT 
PEACE CREATED 


Bankers and business men America must now address themselves with 
earnestness and vigor the formidable questions the reconstruction period 


ISCUSSING problems the re- 

construction period, Frank 

Watts, president the Third 

National Bank St. Louis 

makes these pertinent observa- 

tions: Autocracy and everything that the 

term implies has 

thrown and the war for demo- 

cracy, civilization and humanity 
has been won. 

Having struggled together 
through the greatest war all 
the ages, now come the 
climax and, while the war fires 
still smoulder over the whole 
continent, are called upon 
think terms peace. 

But with the ending the 
military struggle, new struggle 
looms before the nation. The 
country face face with the 
perplexing problems the re- 
construction period, and these 
the people America must now 
address themselves with the 
same earnestness, vigor and de- 
votion which they gave the 
war program. 

the one object upon 
which the best thought the 
nation will turned for many 
months come. its various 
phases the subject fully 
large and far extending 
that which embraced the trans- 
formation the country from 
peace war basis. far 
more than national; inter- 
national. But American in- 
dustry and resources are de- 
pended upon play leading 
part. 

Millions capital are in- 
vested plants throughout the 
nation for the production mu- 
nitions, ordnance, ships and 
other material needed for war purposes. 
The first great task that confronts 
will make these war investments 
productive peace. The munition and 
ordnance plants are adaptable for many 
other industries. The shipyards can work 
for years come, replacing the vessels 
destroyed the war. The immense in- 
vestment for the production materials 
used war may turned the pro- 
duction the supplies required peace. 

While every branch business will 
have its own peculiar problems solve 
the readjustment that ahead, there 
are four main problems common all 
industries which must settled before 
the country’s business can said have 
completely readjusted itself peace 
basis. These problems have mainly 
with finance, materials, labor and tran- 
sportation. 

Fortunately the Federal Reserve Sys- 
tem emerges from the strain war 
financing the strongest and most liquid 
Position any system the world. 
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During the war proved its power 
meet most unprecedented demands. The 


necessary war expansion (or inflation) 
was permitted with little restraint, and 
the end there remains gold such quan- 
tity and well proportioned the ex- 


FRANK O. WATTS 

President, Third National Bank, St. Louis, Mo. 
panded credits that can with assur- 
ance reach out for new trade, even 
involves further use our credit ma- 
chinery. 

The chaotic condition world fin- 
ances, which the war has brought about, 
doubtless will make necessary for our 
bankers prepare for the intelligent and 
courageous extensions credits for- 
eign countries, are save Europe 
from starvation and perform our full 
part the work reconstruction the 
devastated territories and accept the 
new trade open the Americas 
and the Orient. 

For the next two years must pro- 
vide, means two more bond 
issues and the making large tax and 
revenue payments, for the government 
necessities the demobilization and sett- 
ling period. 

This means, course, that the nation 
will have conserve its resources 
the way savings and credits for some 
time after the war ends and that will 


MONTHLY 


necessary for our bankers exercise 
the same close supervision capital 
loans that has held the speculative mar- 
kets completely check for year 
more. 

regards material, doubtless much 
will depend upon government 
policies whether not there 
any considerable unsettle- 
ment that department busi- 

Transportation problems must 
engage our most serious con- 
sideration. Domestic transpor- 
tation must readjusted and 
made adequate. Private con- 
trol railroads, with Govern- 
ment supervision, providing 
economy operation and mak- 
ing certain equitable rates 
the public, owners and 
solution the railroad ques- 
tion. 

Ship-building should continue, 
for shall need greatly ex- 
tended merchant marine, not 
only bring our soldiers home, 
but also carry devastated 
Europe, long unproductive 
through lack man power, im- 
mense quantities materials, 
food-stuffs, clothing, and other 
things required for keeping alive 
the war-weakened peoples 
Europe. 

not easy predict what 
turn labor conditions will take 
under readjustment, nor can 
stated this time what atti- 
tude labor will take the part 
assigned the cold logic 
the emergency. 

Unfortunately, labor has 
more than its share the doc- 
trine agitation, but labor 
leaders have not sufficiently directed 
labor’s trend thought the study 
economics. Labor has not been taught 
the immutability the law demand 
and supply, nor the relation produc- 
tion and consumption their bearing 
wages and prices. What was good 
yesterday not good to-day, and what 
good to-day may not good to- 
morrow; but hold one the 
great teachings the war, that what 
good for the individual good for the 
class, the class large small, and 
the same token, what good for the 
employer, good for the employed, and 
what good for capital good for labor. 
Surely the great free people this 
Western world will not any misun- 
derstanding have said them: “They 
saved they cannot 
save.” 

cannot hold our position without 
solving rightly the labor problem and 
both capital and labor must recognize 
the truth this fundamental statement. 
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WHEN THE CITY BANKER 
GOES THE COUNTRY 


The Western banker, like the Eastern banker, must look beyond 
the limits his city develop profitable new business 


DOANE 


Manager the Rural Mississippi Valley Trust Co., St. Louis, Mo. 


ONDITIONS the 

average midwest city trust com- 

pany are different, many re- 

spects today, from what they 

were few years ago. The 
establishment the Federal Reserve 
System has tended materially shift 
money centers. The tremendous reserves 
that formerly piled the East are 
longer lodged there. The redistribu- 
tion these funds the other parts 
the country has been distinct loss 
eastern bankers. These men, however, 
have been quick see and solve their 
problem. When the West stopped send- 
ing money East, they came West after it. 
meet this situation the western banker 
must look beyond the limits his city 
just the eastern banker has done. 

the writer’s opinion many trust 
companies will find path that leads 
the solution this problem 
present organization. From the easterner’s 
standpoint and expresses it, has 
gone the country for his lost business, 
the western banker must literally the 
same. Let take ’for example’ typ- 
ical middle western company with capital 
two three million dollars city 
least one-half million population. 
This company probably has bond de- 
partment that deals extensively what 
might called rural bonds, such 
drainage, levee and road bonds. may 
have farm loan department whose func- 
tions that relate the country, are well 
understood. has country banking 
department that constantly seeks 
business with the many small banks 
its trade territory. Through its financial 
department invests cotton and cattle 
paper, and little business done 
directly with rural residents. needs 
argument show that such 
tion already has extensive country in- 
terests, but let the reader name one 
trust company that has definite and 
complete organization whose chief func- 
tion obtain and develop country 
business. Consider also this connec- 
tion the fact that the capital the aver- 
agricultural counties, equal the 
average capital the banks the 
county. 

Ordinarily each department named, 
maintains its own field force. While 
may not true say that these forces 
work cross purposes, the fact remains 
that the end the result about the 
same they did. This caused 
more unavoidable duplication, 
lack efficiency, increased cost and what 
most important, this type organiza- 
tion tends shake the confidence the 
country customer the city institution. 
feels that company that sends out 
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DOANE 

half dozen men the work that 
apparently one could is, say the 
least, extravagant further due the very 
limited nature each field man’s work, 
unable answer many the ques- 
tions that are asked hini, that pertain 
subjects out his immediate depart- 
ment. 

Another defect this plan “unor- 
ganization” found the relatively low 
efficiency obtained through mixed and 
unorganized field force. For example, 


financial department follows 


the usual course making cattle loans 
turns companies wholly without its 
own organization, for their opinion 
the relative value the different offer- 
ings. The result that the trust com- 
pany generally connects with cattle com- 
mission firms whose interest making 
the loan for cattle customer vastly 
greater than their interest 
high-class securities for the trust com- 
pany. Further, and even more important, 
the maker the cattle loan feels his obli- 
gation the commission company and 
not the banker, his real aid, and above 
all the trust company has lost oppor- 
tunity gain country customer. 

When the bank solicitor goes the 
country banker asking for account, 
forced into position seeking favors 
and thereby placed disadvantage. 
could approach his prospective de- 
positor representative every de- 
partment the bank, could then lay 
down definite proposition whereby 
could extend all its The ad- 


vantages such situation are most 
apparent. Many other examples the 
results that could attained the use 
unified field force could given, 
but let briefly consider outline plan 
organization. 


First, the primary object should 
expand the business the trust company 
beyond the limits the city which 
located. Call the organization the 
Rural Service Department Country 
Business Department. Select men the 
basis their agricultural training and 
business experience. Assign them 
definite territories and thus time they 
become thoroughly familiar 
quainted, not alone with conditions, but 
what more important, the people 
their districts. These two features soon 
become decided assets organiza- 
tion. 

The Rural Service Department could 
handle the field work for: 

The Farm Loan Department, 
making investigations new territory, 
appraisals and the organization its 

The Bond Department related 
the investigation its rural securities 
and the location and appraisal pros- 
pective 

The Financial Department mak- 
ing crop, livestock and statement loans. 
Paper these securities could made 
direct through local bankers. There 
are cities the United States better 
located than those the middle west 
for handling extensively the 
classes crop and stock paper. The 
cotton regions Southeast Missouri, 
Northeast Arkansas and the Mississippi 
Delta, form the heart the long staple 
cotton districts the United States. 
Missouri, Illinois, Kansas and Ne- 
braska and with increasing importance 
the South, the heart the cattle, 
sheep and hog industry may found. 
Not range conditions, but 
vastly superior and much safer, breed- 
ing and feeding conditions which are 
intensive and high quality basis. With 
field force frequently and regularly 
covering its territories, there could 
obtained and efficiently watched the cream 
agricultural securiies. 

departments the company, 
customers and others making Ap- 
praisals, Rendering Farm Purchase Ser- 
Service and Agricultural Regional Re- 
ports. the conduction this phase 
the work the field men are kept close 
touch with the fundamentals agricul- 
ture The man who can successfully direct 
the operation farm, has unex- 
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With the War Won 


peace sight, everybody once more turning his attention 
our commercial relations with other countries. Our nation 
will share the tremendous after-the-war business that bound 

soon peace has been signed. Competition will keen 

and the manufacturer will have the alert wishes secure 

good portion our overseas trade. Our 


Foreign Exchange Department 


established seven years ago, with experts familiar with every detail 
this intricate business, has been helpful factor the exporters and 
importers this city and state, and will 
continue render assistance its clients 
engaged foreign business. are fully 
equipped finance imports and exports 
means Letters Credit, and 
shall glad have you call and discuss 
with your problems. 


5) 


are buying and selling foreign drafts 
and hills exchange the best market 
cable mail, will promptly effected 
through our Paris London correspond- 


ents. 


Travelers’ Letters Credit and Trav- 
elers’ Checks issued. 


Cap and Foreign coins and currency 


$7,500,000 sold best rates. 


DETROIT 


FEDERAL RESERVE BANK 
DETROIT, MICHIGAN 
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HOW ARE YOU HANDLING 
CUSTOMERS’ 


changing from the numerical the alphabetical system you may 
able save much time and simplify the tasks the new help 


adopting simple and direct 
alphabetical arrangement hand- 
ling customers’ account instead 
the numerical method, East- 
ern bank has been able simplify 

the work the bookkeeper’s depart- 
ment. 

The old-fashioned method this par- 
ticular book-keeping department, 
many other bank bookkeeping depart- 
ments, was assign number each 
account. The ledger alignment was 
quence. This method, while practical and 
compact enough, created confusion when 
the volume transactions became 
heavier result the Liberty Loans 
and general business conditions during 
the past year. The problem educat- 
ing the new employees who were brought 
into this bank fill the gap caused 
the draft and increasing business also 
presented obstacles. 

Under ordinary conditions the numer- 
ical system worked out well enough be- 
cause experienced workers had been able 
memorize the numbers corresponding 
each account. With the influx new 
and untried help, however, was found 
necessary adopt plan which will now 
described. 

order establish correct basis 
preliminary arranging the accounts 
under the new method the statements 
accounts current were compared and the 
balances verified with the corresponding 
ledger balances addition the usual 
balancing and proving the ledger 
accounts with the control accounts 
the general books. 

When this operation had been com- 
pleted the bookkeepers were furnished 
with sets tickets numerically arranged 
and addressographed with the title 
the accounts they appeared the 
old fedgers. The balance each ac- 
count was recorded these tickets, after 
which they were machine listed and 
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WHY 


proved with each ledger. 

Under the numerical system the ac- 
counts were classified three groups, 
comprising: 

(1) Individual, Firm and Corpora- 
tion 

(2) State Bank and Foreign 
counts 

(3) National Bank Accounts. 

This classification remains the same un- 
der the new alphabetical basis. The book- 
keepers assigned each the three 
general groups then sorted and separated 
the tickets correspond the relative 
ledgers the new alphabetical arrange- 
ment the same group. separate 
machine list was made each book- 
keeper the group tickets under the 
new divisions and proved with the total 
the accounts under the numerical 
arrangement. 

there were three general classifica- 
tions accounts, one man was appointed 
for each group assemble and receive 
all the tickets and machine lists for each 
particular group. was then com- 
paratively simple matter for him dis- 
tribute and allot the corresponding tickets 
and machine lists the bookkeepers 
handling the new ledgers. The tickets 
were then posted the new ledgers, 
proved and then reconciled with the con- 
trol figures the general books which 
had been adjusted correspond with 
the new alphabetical basis. 

The principal departments affected 
this new method, aside from the Book- 
keeping Department, were the 
Check, Receiving Teller, Voucher and 
General Files. Proper provisions were 
made these several departments re- 
organizing their systems accord with 
the new alphabetical arrangement. Cer- 
tain other essential changes were also 
necessary connection with the proving 
interest and the reconcilements ac- 
counts controlled the auditor’s 
department. 


SHOULD 


BUY FOREIGN PAPER 


grant credit some form are increase our foreign trade 


PEAKING the guest honor be- 

for the forum New York Chapter, 
American Institute Banking, Robert 
Maddox Atlanta, Ga., president 
the American Bankers Association, de- 
clared that are the crest 
world-wide inflation, but that the very 
fact that world-wide favorable 
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feature will enable prices and wages 
reduced more gradually. Mr. Mad- 
dox stated that one expects prices 
and wages maintained the ar- 
tificial level which they were raised 
the war’s demands, now that the war 
over, but that good deal depends 
upon the promptness and fairness with 


The new ledgers are what are com- 
monly called the skeleton type, and are 
arranged sectional units covering 
period ten days; other words, 
complete ledger for each ten-day period. 
The bookkeepers will have before them 
only one section time protected 
clincher binders, and when the record- 
ing transactions for period has been 
completed they are filed and accum- 
ulated lock binders controlled the 
auditor’s department for period six 
months, after which they will 
manently bound. The sections are 
made that when bound they will look 
all outward appearances the same the 
old bound numerical ledgers. 


Certain advantages recognized 
the adoption the ten-day periods. 
will not necessary, for example, 
disturb the bookkeepers looking 
transactions occurring and recorded 
sections prior the 
which are use. This sectional form 
will also facilitate the work the 
auditor’s department reviewing past 
transactions and the operation the 
reconcilement and interest controls. 


Considerable time will saved 
both the bookkeeping and auditing de- 
partments. The adoption the alpha- 
betical system also paves the way for the 
elimination the form duplex tickets. 


The new method has affected sav- 
ing one hour day the check de- 
partment. The incoming exchanges used 
require the work experienced ‘clerks, 
who knew each account its number, 
but now the inexperienced clerk can 
right work the sorting, while the 
seasoned and expert clerks can devote 
themselves the more complicated 
work. The mail department also gets 
through hour earlier, because facil- 
ity handling accounts the alpha- 
betical method. 


which the government settles the war 
contracts for labor and supplies which 
was committed the time the war 
ended. 


“The great question now is” said Mr. 
Maddox, “how can continue main- 
tain increase our foreign business with 
credit balance approximately $500, 
000,000 annual interest due start 
with, amount nearly equal the bal- 
ance our foreign trade four years 
ago? How can paid for the goods 
hope export the future? 
would unwise add our already 
large stock gold. There are some 
articles which now import which 
could use increasing quantities, but 
there little hope that this increase will 
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keep pace with our ability increase 
our own export products. 


“One the plans suggested for this 
country continue buy the obliga- 
tions the government our debtor 
countries until our people are educated 
buy direct foreign governments’ se- 
curities the securities well estab- 
lished industrial enterprises other parts 
the world. expect increase 
even maintain our foreign business, 
absolutely essential grant these 
credits some form, and must be- 
gin once some plan absorb these 
securities. 


Touching the railroads Mr. Mad- 
dox said “The operation the railroads 
the government may have been war 
necessity but the service has not im- 
proved. general impression among 
business men every section that these 
railroads should returned their 
owners under proper conditions. With 
estimated loss the operation during 
the past year $250,000,000, cannot 
claimed that they have been operated 


National City Co. 


The National City Co. has purchased 
from The Mechanics and Metals Na- 
tional Bank No. Wall Street and the 
new owners will take immediate oc- 
cupancy. 


No. Wall Street has frontage 
feet, and depth 117 feet. 
five stories high. the basement 
complete system new vaults installed 
the Mechanics and Metals Bank. 


CHARLES MITCHELL 


The National City Company now 
25,000 square feet space 
The National City Bank Building, with 
various departments located three 
neighboring buildings. The executive 
officers the company will continue 
their present quarters the Bank build- 
Wall Street the treasury, accounting, 


more economically. 


“The future our merchant marine, 
mind, the most vital question 
solved during the coming year. The 
small amount tonnage under the 
American flag before the war was dis- 
grace this country. remained for 
the emergency war emphasize our 
pathetic dependence foreign bottoms 
and start the construction credi- 
table 


“There been great 
throughout the country the import- 
ance ships and the man now Omaha 
much impressed with the necessity 
large merchant marine resident 
California the Carolinas.” 


The Continental Commercial Bank 
Chicago has added three new vice- 
presidents, John Craddock, Cyrus 
Barr and Joseph M’Currach. Mr. 
Craddock was manager the credit de- 
partment and Mr. was 
manager the foreign department. 


Buys New Home 


folow-up, stenographic, educational, ad- 
vertising, stationery, filing 
other departments. 


announcing the purchase, Charles. 


Mitchell, President the National 
City Company, said that extra space for 
the accommodation the company was 
imperative. 


Speaking the: growth the Na-. 


tional City Company Mr. Mitchell said 
that August 22, 1916, the total staff 
the Company was only four persons 
and that August 23, 1916, with the 
purchase Halsey Co., the per- 
sonnel was increased 120. Now there 
are nearly 1,110 employees. 

The company now has two offices 
New York City, correspondent offices 
thirty other American cities, most 
them connected with the New York office 
private wire, office London and 
presentative has recently arrived Ja- 
pan for the purpose opening office 
the Far East. 


MONUMENTAL BANK 
BUILDINGS SILENTLY 
SHOULD DESIGNED 
WITH CARE, THE DEPINEMENT TODAY 
VALUE TODAY. CANNOT DOLLARS. 


DANN DESIGNERS AND BUILDERS 
ARCHITECTURAL BEAUTY WITH PRACTICAL 


OLIVER BUILDING 
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Desiring Chicago 
Connection 


invite in- 

active reserve 

accounts, 
subject with- 
drawal whole 
notice, which 
favorable rate 
interest will 
allowed. 


active 
accounts the 
regular clear- 
ing house 
rate inter- 
est paid. 


Correspondence 
Invited 


Trust Savings 


Vaults 
The Northern 
Trust Safe 
Deposit Company 


Resources Over $40,000,000 
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GREAT deal the advertising 

that done the bank today 

aims principally cultivating 

more cordial relations with the 

public. The strength the 
bank attested marked degree 
the measure good-will that holds 
the community. 

The importance fostering good-will, 
making more friends for your bank, 
requires emphasis but the method 
developing harmonious and profitable re- 
lations certainly deserves consideration, 
particularly from the advertising view- 
point. 

Bankers whole are exhibiting just 
much interest intelligent advertising 
the merchant manufacturer who 
finds the printed word magic power 
winning new friends and creating new 
business. 


Not long ago the George Balten 
Advertising Agency issued impressive 
booklet “The Asset Friendship.” 
have taken the liberty paraphras- 
ing part this booklet because be- 
lieve will drive home every banker 
the value friendship here busi- 
ness asset: 


There are banks that have adver- 
tised for years and they have ever 
known why. Such advertising has 
frequently been successful. 

The banks which belittle their ad- 
vertising not really know why 
they are advertising, and the adver- 
tising promotor who 
belittlement but cannot prevent it, 
cannot tell them why. 

tomary say that there are hun- 
dred million people the United 
States. Each represents potential 
depositor. 

these hundred million, how 
many can you call name de- 
signate some other definite way, 
such “The fellow who moved in- 
the house that Mrs. Edwards 
vacated,” “That new stenographer 


TUBBS 


the annual meeting the directors the Fort Dearborn National Bank Chicago, Messrs. Tubbs and McKee were 
made vice presidents and Mr. LeGros cashier. 
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THE ASSETS FRIENDSHIP 


Wilcox’s office,” “The 
headed Pole who runs the news- 
stand where buy evening pa- 
pers.” 

Enumerate all the people whom 
you know well enough recognize 
you encountered them unexpect- 
edly railroad station. 

Unless you happen celeb- 
rity, about the same number 
people are aware your existence, 
you yourself know of. in- 
crease the number people who 
look upon you with friendly in- 
terest, increase the fulness 
your life. 

man woman. 

lend our friend our house 
when away for the summer, 
lend him our money—shove to- 
ward him more eagerly than 
grasp it—on the bare suspicion that 
needs loan. Our best meals 
are when comes dinner. 
sick, think act inconven- 
ience that may testify our sym- 
pathy. His death leaves hole 
our life. 

Why? 

Because out the throng 
hundred million, the one whose 
markings know. The hundred 
millions are shadows. The man 
know real. Our friend may 
far from perfect—there may 
thousands around likeable 
himself—but know our friend; 
know his strength, his weak- 
nesses, above all his sincerity, his 
real, earnest desire make life 
more pleasant us. 

can have several friends, many 
friends. The more people who know 
and like us, the more complete 
our life. 

Man will invariably frequent those 
places where meets people 
knows. For him, the rest not 
live. 


Honors for Fort Dearborn Officers 


WM. McKEE 


(See Page 60) 
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You say “the Avenue jammed 
with You not say 
with people riding automobiles 
(though there are from one seven 
persons every car). Because the 
people you not know and who 
not know you are but moving shapes. 
You know the automobiles better. 
least you know the Packard from the 
Ford, the Dodge from the Pierce- 
Arrow. 


this same rule acquaintance 
—the desire walk and talk with 
people know and understand that 
makes the family physician insti- 
tution. makes man put 
the same hotel year after year. 
makes hold fast the bank that 
friendly and courteous. makes 
glad get back home when 
have been away. makes prefer 
our own bath tub other bath tubs 
other houses. makes like 
the old hat better than the new one. 


makes prefer merchandise 
know something about one 
know nothing about. 

Advertising, not, not merely 
question selling service and 
how many people the world know 
that the thing you have offer 
exists, and, the path their needs 
ever crosses the path your supply, 
how many will know you and your 
bank the place they can turn 
for financial service. 

the measure the impression 
your business activity making. 

Take Pears’ Soap for example. 
Pears’ Soap English product. 
advertised this year America 
with America war. was adver- 
tised last year England with Eng- 
land war. was advertised when 
Britain fought the Boers, during the 
Crimean War, and its crude early 
publicity went without check 
while the armies Napoleon and 
Wellington grappled Waterloo. 


WM. LeGROS 
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with Japan 


RADE the United States with 

Japan the year just ended has 

shown tremendous gain, especially 
the export side. compilation 
The National City Bank New York 
shows that the value 
ported from the United States Ja- 
pan and its leased territory China ag- 
gregated for the year about $250,000,000, 
against $134,000,000 the fiscal year 1917. 

Our trade with Japan’s leased 
tory China especially interesting. 
The value merchandise imported from 
Japanese China the ten months ending 
with October is, round terms, $25,000,- 
000 against slightly less than $10,000,000 
the same months 1917, and little 
over $1,000,000 the corresponding 
months 1916, and represents chiefly 
soya bean oil, while merchandise sent 
that area, amounting nearly $6,000,000 
the ten months 1918, against less 
than $1,000,000 1918, consists various 
manufacturers, but especially boots and 
shoes and certain lines machinery. 
men’s boots and shoes alone the value 
shipments Japanese territory 
China was, the ten months ending 
with October, 1918, nearly $2,000,000 
against practically nothing the corre- 
sponding period the preceding year, and 
the quantity soya bean oil imported 
from Japanese China $20,285,000 against 
the same months 1917, 
and $1,381,000 the corresponding months 

the trade with Japan proper the 
growth occurs almost exclusively raw 
cotton and manufactures iron and 
steel. raw cotton alone the total ex- 
ports Japan the ten months ending 
with October, 1918, were $71,782,000 
against $25,936,000 the same months 
last year. Steel sheets show total 
for the ten months $10,098,000 against 
$2,980,000 the same months last 
year, and tinplate the ten months 
the current year $10,205,000 against $3,- 
320,000 the corresponding months 
last year. Steel rails, structural steel, 
cast and wrought iron pipes, wire, sew- 
ing machines, metal working machinery 
and wire nails also show large increases 
the 1918 movements Japan, com- 
pared with the corresponding months 
the preceding year, while leaf tobacco, 
lumber, printing paper and spelter also 
show marked increases. the import 
side, the chief articles drawn from Japan 
are raw silk, $128,000,000 against $125,- 
000,000 the same months last year; 
silk fabrics little over 9,000,000 against 
about the same value the corresponding 
months 1917; tea, $9,526,000 value 
against $6,767,000 the same months 
last year, and soya bean oil from Japan 
proper $7,270,000 against $4,560,000 the 
same months last year, and from 
Japanese leased territory China $20,- 
285,000 against the corre- 
sponding months year. The quan- 
tity soya bean oil imported from Japan 
the ten months ending with 
October 65,000,000 Ibs., but from Japa- 
nese territory China 180,000,000 
while two years ago the quantity brought 
from Japan proper was over three times 
great from Japanese territory China. 
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What Have Done 


Fort Dearborn National Bank 


Capital and Surplus $4,000,000.00 


United States Depositary General Banking Business 


THE aggressive commer- 


cial invasion foreign 
fields the most alluring oppor- 
tunity that has ever confronted 
American financial resources. 
Through our long established connec- 
tion foreign industries are 
ent banks and afford opportunity for the 
fullest development their plans. 


have direct drawing facilities 
covering every country with which busi- 
ness possible for American banks; 
simple postal remittance service; cable 
transfers; import and export credits 
opened; complete equipped foreign 
collection department. 


Our facilities for furnishing intimate forecasts~ 
foreign industrial activities all times available 
out-of-town banks. 


OFFICERS 
WILLIAM A. TILDEN, President 
GEORGE H. WILSON Vi 
E. C. TUBBS WM. J. FICKINGER 
WM. L. McKEE 


EDWARD HEINZ, Asst. Cashier and Manager Foreign Exchange Dept. 


Central Trust Company 
Illinois 


125 West Monroe Street 


CHICAGO 


6,000,000 
Surplus and Profits 2,500,000 


Accounts Banks and Bankers 
Received upon Favorable Terms 


Thoroughly equipped handle pertaining 
banking, and invites the accounts banks, corporations, 
firms and individuals. 
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Kansas Bank’s Novel 
Appeal 


National Bank Sabetha 

Sabetha, Kan., has put out at- 

tractive booklet containing list 

the names all the boys 

the community who entered the 
naval military service. The compa- 
nies with which they are connected, their 
rank, address and are also given. 
the back the booklet the bank 
printed the names those who paid the 
supreme sacrifice. attractive bit 
literature attracted much interest. 

“We have large mailing list which 
use for our direct advertising matter,” 
says Sewell, cashier the 
bank, “and sent booklet each 
name the list. asked our cus- 
tomers write the boys. 

“As could not ask them any- 
thing would not ourselves, 
wrote each one the boys Christ- 
mas letter and enclosed one these 
booklets. have received number 
letters from the boys thanking 
for and stating that through the use 
this booklet they were able locate 
other boys from this community who 
were near them but they did not know 
until they received this booklet. 
that way they got together.” 


Educating the Employes 


EORGE Lyon, cashier the 

First and Security National Bank 

Minneapolis, Minn., met the la- 
bor shortage effective way. Mr. 
Lyons says: 

the large number inex- 
perienced clerks. which were obliged 
use during the past year, were 
compelled something which would 
familiarize them with the different de- 
partments the office and show them 
how these different departments inter- 
lock, aid them getting general 
knowledge what was being done. 

divided the office into groups and 
held weekly meeting with about sixty 
seventy-five each group, giving them 


Free Bank Account For 
During the Year 1919 
ay (=) to make a present of a Savings Bank Account to ra 
+ every child born in Canton in the year 1919. M4 
) During the past year the resources of the First Trust ami Savings & 
eg Bank have increased approximately 450 per cent, or from one mil- Road 


Ice lion to four and one-half million. e 
There are no strings to the offer of Free savings sccount for the children bern 
bated ‘and bring the child. 
\_¥ The bank wil give the parent the money with which to open 0 savings account és 
3 for the child and the bank will issue to the child « regular SAVINGS BANK and q 


By SAVINGS BANK PASS BOOK. a 
4 
\ 1k will make no difference if the parents keep their account in another bank, 
. we will give the child « FREE BANK ACCOUNT JUST THE SAME. § 


Bring your child te the bank as soon as you read this agvertisement. Do not wait. g 
The First Trust & Savings Bai Bank Canton 


Qs 

An effective method of seeming the ona will of 

parents, in a Canton, O., bank 


dinner our bank dining room six 
o’clock. This was followed short ad- 
dress one the officers. The Company 
was then divided into groups ten fif- 
teen, each charge officer head 
department. Each group separated 
and made tour the bank with run- 
ning lecture explaining each department 
and what was done that department 
and how related the others. 

This took from hour hour 
and half. The groups then adjourned 
the Club Room where blackboard 
was installed and where the work the 
specific departments the evening was 
gone into and problems connected there- 
with were explained. 

question box was also available 
through the week and questions and 
answers were propounded and answered 
concerning the operation the depart- 
ments question each week.” 


The Farmers National Bank Ault, 
Colo., expects move into its new build- 
ing this month. 


WINNING 
BUSINESS 


Bank Acts Host 
Entire Staff 


playing host its entire staff 

more than 450 members dinner- 

dance the Hotel Somerset, The 
National Shawmut Bank Boston put in- 
practice idea that new bank- 
ing circles. The affair, which was wholly 
informal, was planned allow all the 
members the bank’s staff become 
better acquainted with each other. 
delightful feature the program was 
the entertainment provided members 
the Shawmut Club. The possibilities 
informal social gatherings 
character for developing better spirit 
among the members organization 
have long been recognized commercial 
circles. pleasing sign the new 
theory business management that de- 
velopment the “get together” idea 
being extended the financial and bank- 
ing field. 


Saving the Envelopes 


HEN mail arrives large na- 

tional bank the Middle West, 

sorted out the mailing depart- 
ment. All letters not addressed in- 
dividuals are opened and the envelopes 
for the day tied bundles marked with 
the date. 


The main object keeping the en- 
velopes correct possible misunder- 
standings. For example, letter 
given clerk for mailing corre- 
spondent bank, and carries his 
pocket week before dropping into 
box, the postmark will prove his negli- 
gence and thus relieve the big city bank 
responsibility the delay causes 
trouble. After the bundles are month 
old, they are sold waste. 


The new officers the Wildman Bank, 
Grange, Ind., have decided ahead 
with the plans for new bank building, 
which were postponed the govern- 
ment restrictions. 


BAKER, VAWTER WOLF 


Public Accountants 


CHICAGO MILWAUKEE 
ST. LOUIS 
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Letter that Won 
Savers 


HAT are you doing hold 
the customers that the Liberty 
Bonds have created? 


This question vital im- 

portance all banks and any 

method that will help meet effec- 
tively naturally value. 


Negotiable Instruments Map 


and 


cognize the importance “cashing in” 
great potential business developed Holiday Calendar 
the loans. That the problem 
stupendous one requiring careful thought 
clearly illustrated the article appear- 
ing elsewhere this issue the 
indicating the ap- 


parent lack interest among small in- The combined Negotiable In- 
vestors the bonds. that article 
timely suggests, campaign educate struments Map and Calendar 


investors retain their bonds essen- 
tial. 

Many the small investors who never 
realized the advantages savings ac- 


legal holidays, which for 
years has been issued the 


count before the Liberty Loans were in- Irving National Bank, has 
augurated are now familiar with the 

helpful services furnished the bank been corrected for the year 
and the duty the banker develop 

these investors into profitable savings 1919, and will forwarded 


depositors. 


How can this most effectively done? 
The simple plan used the Liberty 
Trust Savings Bank Chicago, IIl. 
suggests method that may adopted 
any bank. The Liberty Bank recently 


the left side the typewritten 
letter which was printed sheet 
inches, the cover pass book 
the savings department was reproduced 
actual size colors. 


upon request. 


The letter which was signed the 
the account Commercial Bank, National and International 


said among other things: 


Millions people have purchased Lib- 
erty Bonds on the — payment Plan, 
and have discovered how easy it is to save 
SYSTEMATICALLY, week week. 


In this connection, and now at the dawn 
of the greatest era in our history, every 
citizen should start a permanent savings 
account. 

Are you going to join the army of new 
savers? 


Once get the saving habit and, unless Readjustment Industry 


you are an exception to the general rule, : 
that saving money easy Foreign Trade PROBLEMS 
Rising Bond Market 


east $1.00, and give us the pleasure of 
handing you REAL SAVINGS BOOK, 
start you the road success. The Officers and Directors this bank are experienced 
few days after the letters were bankers, merchants and manufacturers. Their advice and 
sent out began receive returns counsel are the service our depositors. 
most favorable character,” said one 
the officers. “Hundreds people who 
bought bonds took out pass books the 
department. were once 
impressed with the effectiveness The National City Bank 


strong letter small bond investors and 


Our Financial monthly—discussing vital 
current questions, awaits your inquiry. 


are now planning follow-up cam- CHICAGO 

account and get new customers into ALFRED BAKER Vice MEYER Assistant Cashier 

Directors the Fifth Avenue Bank, BOND 
New York City, Frederick DeWitt LANSING, Vice President and Manager 


M. K. BAKER, Assistant Manager JOHN R. GRAY, Assistant Manager 


and Charles Dahmer were appointed 
Assistant Cashiers. 
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SAVINGS BANKS 
BUY ACCEPTANCES 


When government financing completed, saving banks are 
expected increase their holdings prime eligible bills 


banks will become large 
buyers prime bank acceptances 
immediately following the end Gov- 
ernment financing, when the general 
banking situation becomes 
mal. 


While true that some the large 
savings banks are already buyers bank 
acceptances—one institution particular 
recently being the market for single 
purchase $3,000,000 prime bills 
which was withdrawn following 
announcement the Government 
further offerings certificates in- 
debtedness—it was pointed out that these 
banks have not entered the acceptance 
market large scale, due the fact 
that they have been active aiding the 
Government its offerings Liberty 
Bonds. 


However, deposits these institu- 
tions are the increase, and have been 
for two months past, some the banks 
are now seeking good short-term invest- 
ments. These funds are being used 
the purchase Treasury certificates 
indebtedness and bank acceptances. 


While there desire acceptance 
dealers compete with the offerings 
Treasury certificates indebtedness 
yielding per cent, where bank ac- 
ceptances are sold and 45-16 
per cent basis, they look for broad de- 
mand from the savings banks following 
the Fifth Liberty Loan. was pointed 
out that investments savings banks 
have heretofore been for altogether 
too long period, and that these banks 
the future will place goodly portion 
their funds securities shorter 
maturities, and that the medium ac- 
ceptances will prove class, liquid, 
short-term investment. 


Big Total for 1918 Foreign Trade 

Heavy December shipments brought 
the total exports for 1918 $6,150,000,- 
000, decrease only $83,000,000, from 
the 1917 total, according announce- 
ment the Bureau Foreign and Do- 
mestic Commerce, Department Com- 
merce. Imports for the year totaled $3,- 
031,000,000, not quite half the exports. 
Imports for the previous year were 
valued $2,952,000,000. 


Exports for December, the first full 
month after the signing the armistice, 
reached total $566,000,000, decided 
increase over the $522,000,000 recorded 
for November, although not the 
high mark $600,000,000 for December, 

Imports for December, however, were 
low, being $211,000,000, against $251,000,- 
for November and $228,000,000 for 
December the previous year. 

Imports well exports gold con- 
tinued decrease, the imports amount- 
ing $62,000,000 the calendar year 
1918 against $552,000,000 1917 and the 
exports $41,000,000 and $372,000,000 
the same year. 

Imports silver increased from $53,- 
000,000 the calendar year 1917 $71,- 
000,000 1918. The exports silver 
during December, 1918, amounted 
larger amount than any 
month during the past three years. For 
the calendar year, exports silver 
amounted $253,000,000 1918 against 
$84,000,000 1917. 


John Arnold, vice-president and head 
the foreign department the First 
National Bank Chicago, will 
member commission which going 
abroad investigate financial conditions 
the devastated countries Europe. 
The principal object this commission 
will arrange for some method 
financing the war-wrecked cities, and 
re-establish the connections broken off 
the war. 


Minute Record 
Stockholders’ Ledger 
Tellers’ Scratcher 
Savings Ledger Leaves 
Individual Ledger Leaves 
Depositors’ Statements 
Discount Register 
Liability Ledger 
Maturity Tickler 

Real Estate Loan Register 
Collateral Register 

Stock and Bond Ledger 
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TRAY BINDER FOR MACHINE BOOKKEEPING 


Carry Stock the Following Bank Forms 


Draft Register 

Cashier’s Check Register 
Certificate Deposit Register 
Time and Demand 
Certificate Check Register 
Collection Register 
Incoming and Outgoing 
General Journal 

General Ledger 

Daily Financial Statement 
Collection Letters 
Remittance Letters 

Safe Keeping Records 


Ledger Leaves, Statements, Binders and Posting Trays for 
Burroughs’ Bookkeeping Machines. 


Watt and SeeKamp 


BANK SPECIALISTS 
Fort Dearborn Bank Building 


wel- 
courteous treat- 

ment; large, airy, clean, 
sanitary rooms; and excellent 
cuisine are factors that make 
this hotel the favorite the 
bankers the United States. 


We want your patronage and assure 
you of our earnest efforts to make 
your visit to Chicago as pleasant as 
possible. Write for reservations. 


Our rates are reasonable. 


Jackson Boulevard and Clark Street 
Near the Banking Center the City 


WAKEFIELD, 


RONG 
COIN WRAPPERS BIL 

FOR QUICK 


STRAPS 


—very secure—write for free 


SOLD LEADING STATIONERS 


come you every month, you can get 
Post Card. Drop the Editor line—He’s 
the Job 536S. CLARK ST., CHICAGO. 
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the annual meeting the City Na- 
tional Bank Evanston, Charles 
Stevens, formerly vice-president 
and cashier was elected President suc- 
ceed Joseph Ward, resigned; Hurd 
Comstock, heretofore assistant cashier, 
was promoted the cashiership place 
Mr. Stevens; George Burdsal, third 
assistant cashier, becomes first assistant 
cashier, succeeding Mr. Comstock; Ar- 
thur Rogers, formerly manager the 
savings department, was made assist- 
ant cashier, and Maurice Lane was 
appointed manager the savings de- 
partment lieu Mr. Rogers. Mr. 
Ward, who was the first President and 
one the organizers the City Na- 
tional Bank, has served the bank eighteen 
years. will continue his connection 
with the institution Chairman the 
board directors. 


Two new directors were added the 
board the Midland National Bank 
Minneapolis the recent annual meet- 
ing, namely, Augustus Searle and 
Norblom. Mr. Searle Vice-Presi- 
dent and General Manager the Globe 
Elevator Co. and director 
Peavey Co. Mr. Norblom President 
the Minneapolis Builders’ Exchange 
Christenson Company. 


Little was elected Vice-Presi- 
dent the Minneapolis Trust Co. 
Minneapolis the annual meeting 
Jan. 14. Mr. Little will take active 
part the management the bond de- 
partment the company and its affiliated 
institution, the First Security National 
Bank Minneapolis. 


the annual meeting the First 
Old Detroit National Bank, Detroit, 
Meyers was appointed assist- 
ant cashier. Mr. Meyers was formerly 
manager the transit department 
the bank. 


the annual meeting the Mer- 
chants’ National Bank Detroit, Al- 
fred Lerchen, formerly Manager 
credits, was elected Vice-President 
the institution, and Charles Bartow 
and Schweitzer were appointed 
Auditor and Chief Clerk, respectively. 


Charles Norton who been 
director the service department for 
the Collins Publicity Service for over 


three years has been appointed general 
manager. 


Superior 


THE BANKERS’ 


FRANK HICKS, Vice-President 
JACKSON JOHNSON, Vice-President 
EPHRON CATLIN, Vice-President 

JOSEPH CALFEE, Cashier 
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“Nothins but 
National Books 
for yours truly!” 


NATIONAL 
EAGLE 
YOUR GUIDE 
BUYING 
BOUND 
LOOSE LEAF 
BLANK BOOKS 


final authority the value article the man who 
uses it, day day, month after month. And the man who 
ordering and re-ordering National Blank Books enormous 
quantities today—the accountant, bookkeeper 
knows from experience that Nationals are the “Utmost 
that the remarkable range styles and prices covers 
every known recording requirement, and that durability and con- 
venience are unfailingly present every National book. Witha 
foundation National Blank Books, the office equipment can 
expand logically and smoothly, without delay, inconvenience 
interruption work. Such scientific records are the basis 
profitable and permanent business-building. 
Write the Factory Holyoke 
for Descriptive Folder Ring 
Books and Binders. gives sizes 


NATIONAL BLANK BOOK COMPANY 
4 


MECHANICS-AMERICAN NATIONAL BANK 


ST. LOUIS 
RESOURCES $45,000,000 


Facilities Offered Correspondents 


WALKER HILL, President 
CHARLES ALLEN, Cashier 
JAMES LEAVELL, Ass’t Cashier 
CHASE, Ass’t Cashier 
RICHARD KING, Ass’t Cashier 
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Aid Building and 
Loan Banks 


(Continued from page 11) 


Association Council, District Co- 
lumbia. 

Mark Rider, president Building 
Association League Chica- 
go, 

Carl Friedrichs, treasurer, the 
Lousiana League Homestead and 
Building and Loan Associations, New 
Orleans, La. 

Adair, president, Nebraska 
State League Local Building and 
Loan Associations, Omaha, Nebraska. 

Wooten, president, North Car- 
olina Building and Loan-League, Hick- 
ory, 

Studevant, president, Ohio 
Building Association League, Sidney, 
Ohio. 

Joseph Paist, president, Building 
Association League Pa., Philadel- 
phia, Pa. 

Chas. Hennessy, The Franklin 
York City. 

Edwin Howell, managing director, 
Land Bank, State New York, New 
York City. 

Smith, vice president and man- 
ager, The Local Building and Loan 
Association, Oklahoma City, Okla. 

Henry Rosenthal, editor, American 
Building Association News, Cincinnati, 
Ohio. 

Haymaker, Detroit, Michigan. 

Sonnerman, New Orleans, La. 

Alexander Linnett, Newark, 


Wm. Peck, President, Michigan 
Building and Loan Associations 
League, Kalamazoo, Mich. 

Denlinger, President, Iowa 
Building and Loan Associations, Cedar 
Rapids, Ia. 

Clinton James, Washington, 

Harrison Johnson, Washington, 
The meeting was called the office 

the Division Public Works and Con- 
struction Development Department 
Labor, and Mr. Keesler announced that, 
caucus held before coming the 
meeting, the delegates had informally 
decided upon the following recommen- 
dation: That law should advocated, 
modeled somewhat upon the Federal 
Farm Loan Act and somewhat upon the 
provisions the act establishing the 
Land Bank the State New York; 
other words, the establishment 
Home Loan Banks each Federal Re- 
serve district, providing for small fixed 
capital and hedged about proper re- 
strictions, which the Local Building 
and Loan Associations would become 
stockholders. These banks would 
authorized accept deposit, col- 
lateral security, building and loan mort- 
gages from member associations; and 
issue therefor and market debenture 
bonds turning over the cash proceeds 
the depositing associations. These bonds 
and the assets the Federated Banks 
would declared instruments the 
United States Government and exempt 
from taxation. this conference, the 
solicitor, the United States Treasury, 
Judge Lawrence Becker, was present. 
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HIS reproduction the cover 
the new house organ the North- 
ern Trust Co., Chicago, illustrates 
how the bank has used the initial letters 
its name selecting title that de- 


The Tally 


isn’t the job intended 
the labor we’ve just begun 


That puts right the ledger sheet; 


It’s the work have really done. 


Our credit built upon things do, 
Our debit things shirk, 

The man who totals the biggest plus 
the man who completes his work. 


Good intentions not pay bills; 
It’s easy enough plan. 

wish the play office boy; 


—Richard Lord The Curtis Flyleaf. 


cidedly striking and timely. Everyone 
knows about and its force 
explosive. Well, this attractive little 
house organ promises live right 
the virility T.” 


The Value Coun- 
ter Check 


receipt signed despositor ac- 
knowledging payment deposit would 
not equal protection the bank 
counter check, where payment was 
made one other than the depositor 
personally, for should the receipt pre- 
sented wrongful holder would not 
binding the depositor, would 
check which contains order and author- 
ity the bank pay. case sav- 
ing deposit payable only presentation 
book and receipt might valid 
reasonable care was used. 


THE BANKERS’ MONTHLY 


= 
4 : 
| 
: 


The 
for Letter-Writing 


THE BANKERS’ 


Branches Everywhere 


MONTHLY 


Simple the Telephone 


Why The Dictaphone kept busy every desk 
such banks Fifth Avenue New York, National 
City, National Park, Harris Trust Savings, National 
Bank Commerce 


The scientifically simple and always dependable method 
getting out more letters less cost. 


lot matters come the customers’ room 
which call for dictation. stenographer would not 
allowed intrude. But The Dictaphone 
for that letter, that memo, appoint- 
ment reminder. 


More and more, banking houses are finding 
The Dictaphone indispensable the 
and the check perforator. 


15-Minute Demonstration 


will take only fifteen minutes your valuable time prove 
absolutely that The Dictaphone will give you more letters less 
cost and scientifically simple way. your request, The 
Dictaphone Man will call with machine and give you demon- 
stration your your work. Remember, takes only 
minutes. Phone write branch office nearest you. 


the and Foreign Countries 


Dept. 136-B, Woolworth Building, New York City 
Write for Booklet, ‘‘The Man the 


There but one Dictaphone, Dictaphone,” made and merchandised the Columbia Graphophone Company 


The Shortest Route the 
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How County 
are Helping 


Under the supervision county agents 
approximately 303,723 farmers the 
Southern States conducted demonstra- 
tions one more lines farm work 


last year. demonstrations serve 
object lessons the farmers the com- 
munity. The farmer conducting the dem- 
onstration co-operates with the county 
agent, and keeps close record his 
work and the results. Ofttimes the 
close the demonstration the end 
than one year, meeting farmers 
called the farm where the demonstra- 
tion held and the 
made public. This method teaching 
better agriculture has proved very suc- 
cessful. 


Some the miscellaneous activities 
the county agents assisting the farmers 
were follows: Pruning and spraying 
635,864 trees home orchards demon- 
strations show the value pruning 
and spraying; conducting the feeding 
demonstrations with 18,598 head beef 
cattle; brought into the territory 58,007 
beef cattle for breeding purposes; con- 
ducted 30,041 demonstrations the feed- 
ing and management swine; assisted 
building 2,256 dipping vats and 5,517 
silos; instructed 56,031 farmers how 
care for farm manure; conducted 25,068 
demonstrations with lime; advised 156,804 
farmers regard the proper use 
commercial fertilizer; furnished build- 
ing plans for 3,028 farm buildings; in- 
stalled 1,753 home water systems; put 
28,812 tiling demonstrations and 20,439 
terracing demonstrations; 315,654 home 
gardens were planted 
through the work 


produce ten times the entire cereal crops the six New England States. the Corn 
Belt for any material increase production. 


world and five per cent interest your money. The Government has considered this suffi- 
cient importance that has made both principal and interest these bonds free from all taxes. 


the production food stuffs. 


TEXAS BOY CLAIMS 
PIG CHAMPIONSHIP 


Youngster makes more than $1,000 profit 
fifteen months original investment $25 


Bartlett, Williamson Coun- 
ty, Tex., comes 
champion not only Texas but 
the United States. The name 
the claimant Elton Sartor, 


and here’s the record which the chal- 
lenge based: 


His 68-pound registered big-type Po- 
land China sow-pig, selected months 
ago from famous herd Kansas, cost 
him $25. The first litter from this sow 
was pigs. The price got for them 
when they were months and days old 
and weighed 2,233 pounds was 
For pigs out the second litter 
$225. Adding $500, the 
amount refused for the sow, and deduct- 
ing the feed bill $172, the gain was 
$1,052.85. This means net profit 
$1,052.85 months initial $25 
investment. Pretty hard beat, isn’t 
it? 

Perhaps you wouldn’t astonished 
you lived Texas, for, from all ac- 
counts, that’s where champion pig raisers 
are developed. where young 
Shelby Mullins, the 1917 champion, came 
from. Mullins, though, hails from 
Georgetown, but also was protege 
County Agent Sherrill. 


But, let’s get back Bartlett, the pig 
club, and the 1918 champion. 


“Bartlett,” say the knowing ones down 
there, boasts the fact that good hogs 
money can buy the United States 
are right here.” Furthermore, the 
home the Bartlett Boys’ Registered 
Pig Club, which Elton Sartor 
member. 


Bartlett thriving city 1,815 in- 
habitants situated the line two 
the richest counties Texas, William- 
son and Bell. typical “live wire” 


Every dollar invested the bonds this bank used farmers the Corn Belt finance 
The field which loan (the Corn Belt and Iowa) 


produces more than one-fourth the surplus cereal crops the nation. 


city, whose business men spell progress 
with capital and whose bankers are 
pace makers co-operation. Sixteen 
Williamson County bankers, the way, 
have been and still are financial backers 
these pig club boys. this feature 
the county agent says: safe 
saying that deserving boy has yet been 
refused assistance buying his pig 
brood sow where willing fol- 
low the suggestions the county agent” 
recognition the worth the 
methods recommended the Extension 
Service the United States Department 
Agriculture, and the State agricul- 
tural colleges, and tribute Bartlett 
bankers. Benson, cashier the 
Bartlett National Bank, goes further, de- 
claring that “Any boy who will raise hogs 
and take interest them needs 
other security than his note this bank. 
have not lost cent these notes and 
not expect to.” 

The Bartlett Boys’ Pig Club—strictly 
speaking pig club the south only 
one specific branch boys’ and girls’ 
club work—is the outgrowth the needs 
awakes Bartlett saw it, high-bred 
pigs and plenty them. One these 
men was County Agent Sherrill. got 
together “two carloads business men” 
—that’s the way expressed it—and “in 
one day organized eight schools 
Bartlett trade territory. Mr. Benson 
financed the boys, per cent interest, 
taking the boys’ plain moral note, with 
their fathers’ permission every case, 
but with indorsement liens.” This 
bank cashier further financed 
youngsters their feed bills—there had 
been drought the previous year—and 
gave them two years which meet 
their obligations. 


Help Feed Our Armies 


First Joint Stock Land Bank Chicago 


Page 


and Allies 

These farmers are offering the best security the 
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making its donation the fund 
the “Good Fellows,” St. Paul or- 
ganization formed supervise the 

work providing food, clothing and 
other necessities for the needy poor 
that city, The First National Bank St. 
Paul made unique selection. 

“Prince Hoover,” shown the illustra- 
tion, grand champion steer the South 
St. Paul Baby Beef Show December, 
1918, was purchased one the bank’s 
representatives and was offered lieu 
donation. The steer was raised 
Irvin McKay, boy sixteen years 
age, residing Delhi, Minnesota. 

the time purchase, “Prince Hoo- 
ver” was yearling weighing 920 pounds. 
Mr. McKay derived $322 from the sale 
the animal the bank, addition 
prize money awarded amounting 

the close the baby beef show, 
this blue-blooded bovine was taken the 
home its new owners and was formally 
introduced Cyrus Brown, president 
the bank, his desk. being advised 
the purpose for which was pur- 
chased, “Prince immediately 
saw the possibility raising additional 


money for the “Good Fellows” 


ing himself behalf their fund. 
After five days ceaseless and untiring 
solicitation among the Christmas throngs 
the business district the city, “The 
Prince,” accompanied corps hu- 
man assistants, succeeded 
$900 his flesh, hide, horns and hoofs. 
This amount was turned over 
“Good Fellows” The First National 
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President Cyrus Brown, the First St. and Hoover,” the prize steer the Baby Beef Show 


Bank St. Paul. 

“Prince Hoover” content the thought 
the good work had done behalf 
the poor was led away for much 
needed rest the person whom 
awarded, Jim Barry the St. Paul Ath- 
letic Club. 


Keep Accounts the Farm 

Farming business the same bank- 
ing running mercantile establish- 
ment. There are products sold and 
articles bought. The keeping 
record these and determining the re- 
lation the outgo the income are im- 
portant considerations every farm. 
The farmer should know what his income 
and just how disposing it. 
can know this only keeping books and 
the first the new year the proper 
time begin. Every banker should en- 
courage this tendency. 


Putting Pounds Porkers 

Boys’ and girls’ pig clubs Ames, 
Towa, lately have been making big rec- 
ords pig fattening. just 
received the States Relations Service, 
United States Department 
ture, shows that one boy, for period 
123 days, made gain 2.39 pounds 
day his pig; another, 2.26 pounds 
day. Twenty boys have averaged 
more pounds day. 

the best record from the stand- 
point rate gain that have ever 
received,” says Frank Reed, the pig 
club leader Ames. Some excellent 
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gains and unusual profits also have been 
made beef fattening. Several mem- 
bers the boys’ corn club 
hundred bushels the acre, one show- 
ing 135, 126, and 124 bushel yields. 


Have Good Eyes 


for Lifetime 


Bankers’ Desks; from the presi- 
dents bookkeepers and stenog- 
raphers; the tellers’ cages; there 
close work; frequently under artificial light 
that puts intense strain upon the Eyes. 

Neglect may mean serious Eye Trouble— 
impairment vision—a loss efficiency for 
the daily tasks. i 

Overwork, neglect and improper care have 


no place in nature’s ‘“‘wise intents.” Nature 


never intended that eyes should wear out. 
Many Eye Troubles are serious only when 
neglected. A slight irritation, inflamation, f 
itching, watering, or redness of the Eyes, 
usually requires only rest, care and a sooth- § 
ing lotion for quick and permanent relief. 


Glasses should be a last— 
not a first—resort. 

Merely keep your Eyes 
normal. aid 
overworked sup- 

lied by Murine Eye 

emedy. handy bottle 
and dropper should 
every desk. You will best 
appreciate its soothing, 
strengthening and healin; 
properties from persona 
use 


Murine was first com- 
pounded by successful Oecu- 
lists for use in their private 
practice. Through its merits 
it has become the standard of 
Eye through- 
out the w 
All Druggists eell and recommend Murine Eye 
Remedy. 
Our “Boox or Taz Ere” mailed upon request. 


Murine Eye Remedy 
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The Pig Club makes broad appeal, this picture indicates. Here are some the boys and girls who 
responded the invitation the Merchants National Bank Defiance, Ohio 


BANK PIG CLUB 
RED CROSS WINNER 


ESIDES stimulating the interest 

the boys and girls the bank 

and improving the breed pigs 

the community, the Pig Club 

the Merchants’ National Bank 

Defiance, O., contributed over $1,000 

the Red Cross and created substan- 

tial amount new business for the mer- 
chants the town. 


This Pig Club, like many other simi- 
lar clubs, was organized principally for 
the purpose encouraging the boys and 
girls give more careful attention 
the breeding pigs. The club was ex- 
tensively advertised the Merchants’ 
National Bank and the boys and girls 
who entered were required sign 
application like that shown Figure 
After the applications were signed and 
approved, the bank purchased pigs that 
will average about pounds each. The 
pigs were then weighed and numbered 
and the member was charged with the 
cost per pound the bank the day 
delivery. 

Now assortment pigs, like 
assortment anything else, permits 
wide range selection, and order 
give all the boys and girls fair show 
picking pig, raffle was decided 


Application for Membership 


hereby make application for membership the PIG CLUB the Mer- 
chants National Bank, Defiance, Ohio, for the year 1919. 
will receive the pig. take the best possible care of it, and return it to the 
Merchants National Bank when requested sometime near the early part Novem- 
ber, 1919. The applicant receive twenty notice delivery the pig 


the bank. 


agreed that the bank receive the original cost the pig out 
the proceeds the sale the pig Auction when delivered The Merchants 
National Bank near the early part November, 1919; balance the selling price 
the pig become the property the subscriber. Should the pig die 
The Merchants National Bank, Defiance, Ohio. 


upon. Cards bearing 
ponding tags the pigs were placed 
box. The boys and girls who had 
signed applications were then invited 
step and draw number. The distri- 
bution was then made according num- 
ber. 

order arouse civic interest the 
Pig Club, the bank hit upon 


LATE REVIEWS 


American Car Foundry 
Virginia-Carolina Chemical 


American Woolen 
Corn Products 


Cosden Company 


The above security issues are completely review- 
printed reports recent date. 


Detailed reference made past history, 
present status and future outlook. 


request one all will forwarded without charge. 


Harvey Willis Company 


(Established 1901) 


Stocks and Bonds 


MAIN OFFICE 
Broadway, New York 


UPTOWN OFFICE 
Fifth Ave., Opp. Public Library 


Phone Both Offices—Broad 127-8-9—147-8-9 


Page Forty 


Parent Guardian. 


method. The pigs were brought town 
and placed stalls three five feet, 
the street front the bank. They 
were weighed disinterested parties 
and then allowed stand the stalls 
for few hours exhibition. This 
plan drew great many spectators the 
neighborhood the bank. Later, the 
pigs were turned over their youthful 
owners and three prizes were awarded 
the end the season those whose 
pigs gained the most number pounds. 


Let turn now the Pig Club 
Red Cross winner. The Merchants’ Na- 
tional Bank’s prize pig, which was raised 
one the youngsters the com- 
munity gained 402 pounds. the auc- 
tion the pigs the end the season 
was purchased the Merchants’ Na- 
tional Bank for $157.50 and presented 
local chapter the Red Cross. Tickets 
were sold this pig and the total sales 
amounted approximately $1200. 

When the Red Cross chapter 
the pig party given under the aus- 


pices the bank, was won college 


student who promptly sold the 
youngster who raised for $100. 


“We have found the Pig Club 
great advertisement,” says Fred 
Stever, cashier the Merchants’ Na- 
tional. “It brings the 
closer the bank and arouses the 
interest the older people. means 
improving and increasing pork pro- 
duction, the club serves effective pur- 
pose.” 
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Takes Days with Horses 


your time this year hours tractor work instead 
days horse work. Start this year’s work with tractor and 


get your 


ger crops. 


lowing done exactly the right time and raise big- 
your work with less hired help, farm more acres with the 


same help. Let Avery tractor make you much money few hours 
THIS YEAR you made day before, with horses. 


What You Get Avery Tractor 


You get tractor with “Draft- Horse” Tractor Motor 


built our own motor factory especially for tractor 
work and only for Avery 


You get tractor with “Direct Drive” transmission that the 
simplest tractor transmission system built and which delivers 
more the power the motor the belt wheel and drawbar. 


You get these exclusive and protected Avery feat- 
ures—renewable innercylinder walls, adjustable crankshaft boxes, 

duplex kerosene and distillate gasifiers, double carburetor, practi- 
cally unbreakable round radiator, sliding frame 
transmission, universal self-cleaning, non-slipping lugs, 


You get tractor that three large Avery 
factories which insures one high standard quality; tractor 
that backed national tractor service through our branches, 
distributors and dealers which insures prompt and permanent ser- 
vice — atractor that is successfully used by farmers 
every state the Union and Foreign Countries, 


AVERY COMPANY 13322 Iowa St., PEORIA, ILL. 


Write Now for the New 1919 
Avery Motor Farming, Threshing and 
Road-Building Machinery CATALOG 
Get all the facts about the 
complete line Avery 
Tractors, built sizes for 
every size farm, with the small- 
est size tractor "selling at only 
.00, Peoria the 
Avery Motor Cultivator with 
which you can cultivate corn, 
cotton, etc., with motor power; 
and the complete line 
Grain Saving Threshers and 
Plows for every size tractor. 
Ask forthe new 1919Complete Avery 
Catalog, also for free Avery Tractor 
Correspondence Course and 100Ques- 
tions -—_ Answers toTractorTrou- 
bles. ‘ree, See sample ma- 
nearest Avery Dealer 


Mi 


Size Avery 
Tractor for 


Farm 


and Road Building Machine 
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CUBA 


The Bank the 
Americas announces the open- 
ing the 


Banco Mercantil 


Americano Cuba 
Paid Surplus, $2,500,000 


Havana 


This new affiliated institution, 
organized the Mercantile 
Bank the Americas and the 
Guaranty Trust Company 
New York, offers its facilities 
American exporters and im- 
porters interested Cuban 
trade. 


Collections and other banking 
either direct, through 
through other banks, will re- 
ceive prompt attention. 


MERCANTILE BANK the AMERICAS 


American Bank for Foreign Trade 


NEW YORK 


Pine Street 


JAMES COUZENS, President 
EDMUND FISHER, Vice-President 
JAMES WHITEHEAD, Vice-President 
McCREERY, Vice-President 


AMES COUZENS, President 


HENRY FORD, Ford Motor Co. 


= 
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Bank Detroit 


Detroit, Michigan 


TRANSIT DEPARTMENT 

With our direct connections and satisfactory arrangements 

with banks Michigan, are position 
offer service minimum cost 


OFFICERS 
JUDSON, Cashier 


DIRECTORS 
LACY, Attorney 
LI LD, 


en. Sec. Henry Ford 


Bros. 


HAYWARD 
RACKHAM, 
Kales iron Works 


Barcelona 


GRIPMAN, Assistant Cashier 
F. J. BEYER. Assistant Cashier 
KINNEY, Assistant Cashier 


Murphy Co. 
JAMES WHITEH Whitehead 


Purpose New 
ceptance Council 


Under the articles association, rules 
and regulations the new American 
Acceptance Council recently organized 
New York, the purpose the Coun- 
cil stated thus: 


“The American Acceptance Council 
hereby organized for the purpose con- 
ducting and directing nation-wide edu- 
cational campaign designed inform the 
business people and bankers the 
merits trade and bankers’ acceptances, 
the methods their use foreign and 
domestic merchandising, and for the fur- 
ther purpose aiding the establishment 
comprehensive open discount market, 
and assist other matters that will 
improve the credit system and strengthen 
the financial position America.” 


Government the council vested 
Board Representatives and Ex- 
ecutive Committee twenty-four, from 
whose number are chosen the executive 
officers. office will maintained 
New York, which will under the direc- 
tion executive secretary, assisted 
tion Committee, also appointed, 
make “an immediate survey the United 
States order determine upon cities 
wherein efforts will made organize 
local acceptance councils, superintend the 
organization such councils, providing 
them with the necessary articles asso- 
ciation, rules and regulations, schedule 
activities and other necessary data for 
their guidance and assistance.” 


Three classes membership 
council are provided for, follows:— 


“Active members shall 
sentatives business and financial or- 
ganizations and associations State, in- 
terstate, national and international scope, 
firms, individuals, partnerships and cor- 
porations paying annual dues $100 
more; representatives local acceptance 
councils paying $100 upward annually 
for the services the American Accept- 
ance Council. 


“Associate members shall include repre- 
sentatives local acceptance councils 
paying the American Acceptance Coun- 
cil annually from $100 for the ser- 
vices the American Acceptance Coun- 
cil, individuals, firms, partnerships, banks, 
bankers and corporations paying $50 an- 
nually for the services the American 
Acceptance Council. 


“Supporting 
firms, individuals, partnerships, banks, 
bankers and corporations, business and fi- 
nancial organizations and associations that 
desire contribute the support the 
work basis commensurate with their 
means and the benefits they derive respec- 
tively from the work the Council.” 


The Trust Companies the United 
States will hold their Eighth Annual 
Banquet, under the auspices the Trust 
Company Section the American Bank- 
ers Association, the Waldorf-Astoria 
Hotel, New York City, Thursday even- 
ing, Reservations for the 
banquet and admission tickets 
may secured upon applica- 
tion the Secretary. 
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The Railroad Problem 


solution the railroad problem 

still the most important internal 
subject before the country, and 
progress the discussion matter 
paramount interest, again make the 
subject review. 


the question return the rail- 
roads private ownership were put 
yote among business men, the verdict 
would undoubtedly for returning 
them. This decision would based 
the experience travelers and shippers 
during the war period under Government 
control. public has suffered the 
greatest inconveniences difficulty 
obtaining accommodations, irregular run- 
ning trains, exasperatingly late 
arrivals, indifference employes, etc., 
etc. This war experience, however, has 
hardly been fair test, and the public has 
borne inconveniences with remarkable 
equanimity due the spirit patriotism. 


Mr. McAdoo recognizes this deficiency 
service, and refers his annual 
report, outlining the handicaps made 
necessary vigorous and_ successful 
prosecution the war, and claiming that 
such conditions prevailed cannot and 
ought not taken the measure 
what might expected through Federal 
control under normal conditions 
time peace. 


Business men are against continuing 
Government control because bad serv- 
ice and because they are opposed irrevo- 
cably final Government ownership. 


Government ownership the last thing 
our free people will consent to. means 
withering one the arms the 
great machine, namely, “private competi- 
tion service,” Judge Lovett describes 
this field that America has 
been stimulated the greatest industrial 
successes. would irremediable 
evil such competition could not 
continued the railroad business eventu- 
ally. Any plan that evolved must in- 
clude this vital provision, American 
railroads are keep their before-war 
reputation high class service—in fact 
the highest the world—J. Bache 
Co. 


James Stillman has been elected 
chairman the board directors the 
National City Company New York. 


Service” 


Charles Schwab recent address said that the 
lineage” and the “aristocracy wealth” were being 


replaced “‘aristocracy service.” 


The principles and customs banking may and have 
become largely standardized, but service can never 
standardized any more than salesmanship can standard- 
ized. Service—the amount and kind service which 


bank can render—is the only thing that varies. 


Shawmut Service has become recognized factor import- 
ance the banking and business world. have every 
facility the disposal correspondents for the collection 
checks, transfer funds, credit information, any other 


needs. 


WILLIAM GASTON 


HAROLD MURDOCK 
NORMAN ADAMS 
ROBERT POTTER 


HENRY SMITH 
FRANK HOUGHTON 
FRANK NEWELL 
GEORGE SOULE 


The National Shawmut Bank 


OFFICERS 


Chairman President 


Vice-Presidents 


Cashier 
JAMES RYDER 
Assistant Cashiers 


Boston 
RESOURCES OVER $200,000,000 


ALFRED AIKEN 


BURNHAM, Jr. 
JOHN BOLINGER 
ADDISON WINSHIP 


GEORGE FICKETT 


The Officers the 


First National Bank 
Milwaukee, Wis. 


will glad hear from 


Banks, Bankers, Manufac- 
turers, Merchants, and Indi- 
viduals having financial trans- 
actions the Milwaukee 
district. 
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That Overdraft Agreement 


unique overdraft agreement adopted the banks 
Clay County, Ia., already described the 

working out effectively. The method used 
these Iowa bankers undoubtedly suggests helpful idea 
for other bankers curbing abuse that expensive 
well annoying. Many these small Iowa banks which 
entered into the agreement say that they have not had 
overdraft since the beginning the year. Customers were 
apparently quick see the wisdom and fairness the bank’s 
position and there has not been much complaining. 


Analyzing Accounts 


ambitious program the Clearing House section 

the American Bankers’ Association for 1919 contemplates 

intensive study the analysis accounts. From 
time time have published the methods used some 
banks analyzing accounts and future issues will help 
illustrate the progress that banks are making mastering this 
problem. 


was not many years ago that bankers generally looked 
upon the analysis accounts fad calculated create 
expensive red tape. But banking like all other forms busi- 
ness has moved upward and its recent development has em- 
phasized the value and importance scientific standards 
handling business. 


FEBRUARY, 1919 
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The analysis accounts aims provide the banker with 
definite knowledge the actual value ac- 


counts. notoriously true that many accounts which, 
the surface, appear attractive are reality cause 
loss. Up-to-the-minute analysis methods throw 
light these well other accounts and furnish helpful 
guide the bank executive. The efforts the Clearing 
House section this analysis problem 
support. 


Developing the Central West 


organization the Mississippi Valley Association 

New Orleans promote the industrial and financial in- 

terests the Central West movement far-reach- 
ing significance this section the country. deserves 
the whole-hearted support the bankers. The problem 
developing domestic and foreign trade, particularly the 
Mississippi Valley will undoubtedly simplified through the 
efforts the new association. 


While closer understanding and more flexible control 
our domestic business essential this time, there also the 
equally important factor developing our foreign trade along 
the right lines. Vast potential opportunities for expansion 
await the rich Central Western section and the united efforts 
the Mississippi Valley Association should contribute strongly 
better business. 


First National Bank Chicago 


organized 1863, was the eighth national 
bank receive the approval the Federal 


government. During more than half century its 
growth has been coincident with that Chicago and 
the vast area which this city the commercial 
center. The capital 1863 was to- 
day the bank has capital and surplus $22,000,000. 
1863 the first published statement showed deposits 
$273,000; deposits now exceed The 
business international scope and under its 
divisional organization customers come into close, personal contact 
with officers familiar with financial requirements their specific lines. 
The First National Bank Chicago invites the business respon- 
sible people, offering complete, convenient and satisfactory financial 
service every conservative form. 


JAMES FORGAN, 
Chairman the Board 


FRANK WETMORE, 


President 
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The war served increase the capacity for production 
many lines. Costs are high and wages are high. means 
supporting the present economic situation, foreign trade 
offers encouraging hope. 


The needs foreign customers should appeal us. Food 
wanted great quantities over great part Europe. The 
Mississippi Valley with its great wheat fields and cattle 
ranches; its thriving factories and its broad financial facilities 
prepared bid formidable way for recognition 
the market’s increase. 


Savings Banks the Federal 
Reserve 


United States Council State Banking Associations 

has mailed all banks operating under state charters, 
bulletin setting forth proposed legislation affecting those banks, 
which now under consideration the Federal Reserve 
Board. 


The proposed legislation divided under three heads. (1) 
admit membership the Federal Reserve System mutual 
savings banks, and stock savings banks with insufficient capital 
stock entitle them become members under the existing 
law, provided the surplus mutual savings banks and the 
combined capital and surplus such stock savings banks 
equal the capital stock required national banks the 
places where such savings banks are located. 


(2) Authorizing the board regulation prescribe the 
conditions under which time deposits may classed sav- 
ings deposits and providing that two-thirds the per cent 
reserve against savings deposits may consist United States 
bonds issued since April 24, 1917, United States certificates 
indebtedness deposited with the Federal Reserve Bank. 


(3) Authorizing savings banks which convert into national 
banks maintain separate savings departments and authoriz- 
ing national banks establish separate savings departments 
operated substantial conformity with state laws. 


Commenting these proposals the council says: 


“While two these proposals relate especially the mem- 
bership savings banks the Federal Reserve system, the 
outstanding feature the third proposal which effect creates 
departmental bank under national charter—national banks 
being now authorized conduct both commercial and trust 
business under certain conditions. 


“Under the third proposal would also possible or- 
ganize national bank solely for the purpose conducting 
savings business against which two-thirds the required re- 
serve could carried Government bonds. such event 
more than probable that the use the word ‘savings,’ 
both corporate title and advertising, would upheld 
Federal court, whether not contravention state law. 


“The Federal Reserve Board has taken action ex- 
pressed any opinion regard these proposals but has con- 
sented their circulation order that the state bankers the 
country might have opportunity express their views 
the subject.” 


The World Owes $10,000,000,000 


HERE are now outstanding approximately $2,200,000,000 
foreign loans floated this country, exclusive the loans 
extended the Allies the United States Government. 

Including the latter, which amounts present $7,800,000,000, 
the outside world already owes not less than $10,000,000,000. 


the foreign loans made before this country entered the 
war, which may designated private foreign loans, $1,- 
640,000,000 were advanced governments, $213,300,000 were 
state and municipal loans (mostly Canadian), $206,000,000 loans 
foreign railroads (mostly Mexican), and the balance, about 
$100,000,000, were public utility and industrial loans. 


Great Britain was the largest borrower this country be- 
fore entered the conflict. Some her loans floated this 
market have since been paid off, but November last her 
indebtedness American bond holders exceeded $733,000,000. 

came next, owing total $535,500,000, and Canada 
Next, with $462,600,000. 
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AINTENANCE individu- 


ality inherent principle. 


The National Bank 


the 


REPUBLIC 


CHICAGO 


organized, developed and 
the principle constructive 
and conservative banking along 
progressive lines, has preserved its 
individuality intact during period 
over quarter century when 
the tendency consolidation has 
been general. has gained 
little each day strength, scope, 
and the confidence public 
which has recognized the right 
relationship between service and 
With the co-opera- 
tion the friends has made, 
debted for whatever success has 
attained, expects continue 
grow, both its capacity and its 
opportunity serve, and that 
end invites the patronage which 
believes has proved itself 
entitled. 


recompense. 
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RANSACTING the largest com- 


mercial business and having the 

greatest volume bank deposits 
any State Bank Trust Company 
the West, The Merchants Loan and 
Trust Company Bank Chicago employs 
the most approved, modern methods 
insure the expeditious handling the 
accounts its city and out-of-town 
depositors. 


Through its Commercial, Savings, 
Trust, Bond, Farm Loan and Foreign 
Exchange Departments, this Bank offers 
liberal accommodations and unexcelled 
facilities all branches banking. 


THE CHARACTER THIS BANK REFLECTED 
THE PERSONNEL ITS BOARD 
DIRECTORS 


FRANK ARMSTRONG, President Reid, Murdoch Company. 
CLARENCE BURLEY, Attorney and Capitalist. 

CRANE, Jr., President Crane Company. 

HENRY CROWELL, President Quaker Oats Company. 


HALE HOLDEN, Regional Director Railroad Administra- 
tion. 


MARVIN HUGHITT, Chairman Chicago & Northwestern Rail- 
way Company. 

EDMUND HULBERT, President. 

CHAUNCEY KEEP, Trustee Marshall Field Estate. 


CYRUS H. McCORMICK, Chairman International Harvester 
Company. 


SEYMOUR MORRIS, Trustee Leiter Estate. 

JOHN RUNNELLS, President Pullman Company. 
EDWARD RYERSON, Chairman Joseph Ryerson Son. 
JOHN SHEDD, President, Marshall Field Company. 
ORSON SMITH, Chairman. 

JAMES SOPER, President Soper Lumber Company. 


INVITE INQUIRIES REGARD ANY 
FEATURE OUR SERVICE 


Chairman of the Board 
Vice-President 
Secretary and Trust Officer 
CUTHBERT ADAMS......... Asst. Mgr. Bond Department 


MEMBER BANK FEDERAL RESERVE SYSTEM 


1857 1919 


CHICAGO 
Capital and Surplus $12,000,000 
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Services Wealth Business 


Ford, after disagreeable personal experience re. 
cently public meeting where money was being 
for charitable purposes, was quoted declaring that 

was “off charity for good,” meaning that thought was 
better provide work for people than give them money, 
While probably will not adhere religiously that resoly- 


tion, right the main proposition. better, says the 
National City Bank New York, provide work which not 
only enables man give honest equivalent for what 
receives but helpful the community, than give charity, 
All these men did this their active lives, and the fortunes 
which are turned over public institutions their death, 
carry out plans which they personally planned, are still invested 
useful enterprises. the case endowments the in- 
come which devoted the designated purposes. 


These gifts are for educational purposes. Like many 
more, continually announced, they are largely for research, 
increase the stock technical knowl- 
edge for the good all. The earnings and profits which are 
constantly being added industrial capital, although not form- 
ally dedicated the public, are actually working for the 
same way. The end view every instance increase 
production for the public market, and cheapen the cost 
products compared with the wages labor. Where the 
investment made bequest gift the separation 
investor evident; but equally beneficent work may going 
with the investor alive and personally managing his capital 
profitable business. 


Misusing the Word 


search were made for the most misleading word 
the whole banking terminology, there doubt 

would the term deposit. unquestionably the most 
fertile source confusion all discussions pertaining 
banking. 


example its misuse afforded the common prac- 
tice counting deposits arriving the banking power 
the country. these deposits have risen enormously vol- 
ume ever the past few years, concluded that the banking 
power the institutions has grown correspondingly. But 
the Wall Street Journal aptly observed, second thought 
would show that inasmuch the condition the banks 
admittedly inflated reason their extended loan position, 
their lending power has reality been diminished re- 
sult the increased deposits. 


The fact is, the lending power bank more less 
intangible thing and cannot measured dollars and cents. 
merely the bank’s credit, and like the credit any in- 
dividual industrial corporation based the manage- 
ment’s honesty and ability, the amount its capital, surplus 
and undivided profits, and the relative liquidity its assets, 
which the case industrial corporations referred 
working capital. The deposits bank are its accounts pay- 
able, which detract from rather than add its lending Power. 


Protecting the Public 


campaign against stock swindling promotions entitled 
the support every financial institution the United 

States. Members the Stock Exchange and their 
respondents may expected give their hearty co-operation, 
for self-interest alone would lead them protect their clients. 
will require the financial machinery the whole country, 
however, stamp out the evil. Most these wildcat schemes 
originate communities remote from metropolitan influences 
newly discovered oil fields, mining camps, and occa- 
sionally industrial centers when some manufacturing fad 
has happened catch the popular fancy. 

The economic loss from these fake promotions really has 
serious effect the business the country. nation less 
prosperous would check industrial progress. Daniel Ro- 
per, now Commissioner Internal Revenue, gives some 
teresting figures mail order frauds his book the United 
States Post Office. His computation the known losses 
victims during the six years from 1916 inclusive $292, 
These figures not include losses from many ques- 
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tionable promotions that are likely come within the purview 
the campaign just proposed. 

Probably the most efficient help all could given the 
small banks. Placards should displayed every paying 
teller’s window giving full warning the efforts that will 
made induce the ignorant and the credulous exchange 
their cash their Government bonds for worthless certificates. 
These banks should provided with literature send out 
all depositors putting them their guard against salesmen 
for these wildcat concerns—and the case foreign-born 
depositors, these warnings should printed their native 
language. 


Our Bond Interest Burdens 


the Victory Loan, issued April, the yearly 
bond interest obligations the -United States will 

$1,100,000,000, according calculations which have been 
made the Mechanics Metals National Bank New York. 
The bond interest paid the United States will fifty 
times greater than the nation’s interest obligations two 
years ago, and will exceed $100,000,000 the combined interest 
payments all the European powers 1913, the year before 
the war. 

Added the interest war bonds, the government’s nor- 
mal running expenses will require direct and indirect tax pay- 
ments from the American people more than two billion 
dollars the next fiscal year, but large this amount is, the 
Mechanics Metals National Bank shows that below 
what any the large European nations will require taxes. 
Payments will required the people Great Britain next 
year amounting $3,400,000,000, while entirely apart from 
their indemnity payments least equal amount will re- 
quired the German people. The people France will have 
contribute taxes more than three billion dollars for the 
nation’s support. 

“If make allowance for indemnities received,” 
the Bank states, “France apparantely will require upward 
per cent her people’s peace time income, that income 
was formerly figured, meet the interest obligations and up- 
keep expenses the nation 1920. Russia apparently will 
require more than per cent her peope’s income, that 
income was figured prior the war. Before meeting any in- 
demnity obligation, Austria-Hungary will require per cent 
and Germany per cent. 

the basis annual peace-time income was figured 
1913 (when inflation and other war conditions had not come 
confound the national currencies) the following table sets 
the people’s total income against their prospective taxation 
Per 

Annual Income Taxes 1920 cent 


12,000,000,000 3,400,000,000 28.3 
7,500,000,000 3,000,000,000 40.0 
Entente Allies ........... 18.1 
Austria-Hungary ......... 5,000,000,000 2,400,000,000 48.0 
Teutonic Nations ........ 36.3 


way appreciate the significance the various fig- 
ures,” observes the bank, “is translate them from money 
into the time and effort necessary earn that money. Thus, 
per cent the American individual’s income turned 
over for his government’s expenses 1920, clear that 
equivalent percentage his employed time will have 
devoted producing earnings meet the necessary taxes. 
the income earned the productive effort the average 
American out the year’s 300 working days will 
support his government. the same 
ment, the income days the Englishman’s working 
days will necessary for government upkeep, while the 
German worker’s days will thus required. Because 
could not deprive himself the period the war meet 
the full expense that was incurred, the Frenchman, according 
the figures given, will have turn over his earnings for 
days every week meet his government’s obligations. The 
Austrian and the Russian will have even more, unless 
are improved.” 
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CLEAR AWAY DOUBTS 


VAN VECHTEN 
Vice-President, Continental and Commercial Bank 


UNION 


COMMERCE 


CLEVELAND 


Much can done clear away the uncertainties which 
are now holding business expansion check, prompt 
tion the part congress. 

Nineteen-eighteen past, but not know yet what 
taxes shall have pay 1918 business. Uncertainty 
this respect fundamental and causes many business men 
hold their plans abeyance. The railroad question has vast 
ramification its effect general business. The uncertainty 
the future status the transportation properties should 
ended some $20,000,000,000, should ended quickly 
consistent with correct solution the problem. The 
slow process settling the very large sums due canceled 
war contracts also hurtful business. This influence also 
has many ramifications from the biggest concerns down the 
line the little establishments. For instance, know one 
unsettled contract which involves 200 business concerns 
subcontractors. All these concerns have some part their 
resources tied the unfinished work, and their ability 
proceed with future plans some degree contingent the 
settlement the sums due them. 

Business general continues await lower level com- 
modity prices, and this waiting attitude not confined large 
enterprises, but extends individual consumers. shall 
probably have relatively dull period until people make their 
minds that the time has come buy freely, and then should 
start fresh movement expansion. 

the automobile business there are indications that buyers 


expect lower prices, and prices several prominent makes 
have already been reduced. 


Capital, Surplus and Undivided 
Profits $7,500.000.00 


satisfaction re- 
ceived from services 

rendered your cor- 
respondent depends 
large extent upon how thor- 
oughly understands the 
field which operates. 
this point there 
bank which better fitted 
render efficient service 
than this institution. 


UNDER JOINT OWNERSHIP WITH 
THE CITIZENS SAVINGS AND 
COMBINED RESOURCES OVER 


Renewal Building 


UILDING operations were reduced minimum all 
parts the United States during 1918. This was especi- 


Brown Brothers Co. 


NEW YORK Boston 


Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 


Letters Credit, which are the 
safest and most convenient me- 
dium for carrying funds, are 
issued us, free commis- 
sion, those engaged war 
work. 


have also sent our American rep- 
resentative France for the conven- 
ience our friends, with headquarters 
the office the Credit Commercial 
France, Rue Lafayette, Paris. 


Brown, Shipley Company 


Founders Court, Lothbury, 
London, 


Office for Travelers 
123 Pall Mall, London, 
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ally true bank building construction. Since the begin- 
ning the year, however there has been marked resumption 
activity this particular line. 


Besides the high cost labor and the scarcity materials, 
the urgent demand the government war work acted 
leading influence holding down construction. 


There has been great deal talk about the probable re- 
vival the building industry this spring. therefore 
gratifying note that recent advices from Washington are 
the effect that the government undertake the stimula- 
tion building, both public and private, large scale 
order relieve the unemployment problem that will follow 
demobilization progresses. 


Earnings Reserve Bank 


New York has the honor being the only city which 
the Reserve Bank earned the per cent limit surplus, 
Kansas City made the second largest contribution surplus 
account, its surplus now standing 32.8 per cent capital. 
Chicago Reserve Bank now has surplus 29.6 per cent and 
Richmond 28.4 per cent. 


The following shows the paid-in capital, the amount 
surplus which each Federal Reserve bank reported the 
ginning this year and the per cent the latter capital: 

Capital millions Per Cent 

Surplus Capital 

$1,535 22.9 
8,322 


Philadelphia 1,304 


Cleveland 1,776 
Richmond 1,156 
Atlanta 
Chicago 3,316 
St. Louis 
Minneapolis 726 
Kansas City 
Dallas 
1,224 

22,738 
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How Win the Rest the War 


Quick 


ENJAMIN Franklin was one the greatest Americans 

that ever lived—one the greatest men who ever lived, 

the man whose likeness the 1918 War Savings 
Stamps. 

want ask you win the rest the war Benjamin 
Franklin would have you win it. But first, what sort man 
was whose advice asking you take? 

was wonderful man. was favorite with the 
courtiers the court France, with the philosophers, the 
savants, the jewelled ladies, the fuffled and sworded gentle- 
men the most luxurious and the jolliest court the world. 
won their admiration his wit, his courtesy and his 
manners, and commanded their respect for his great ability. 
was their equal their own ground, and their superior 
every other ground, first link the chain 
friendship which binds the United States France—the last 
link which was welded the awful fires Chateau Thierry, 
Belleau Wood, St. Mihiel, the Argonne Forest last 
summer and autumn boys khaki who must fed 
and clothed, and made happy—and brought back. 


And yet this man Franklin was the same person who 
raw youth walked the streets Philadelphia gnawing loaf 
bread because could not afford sit down better 
meal. 

gave the French Revolution its million-times-sung re- 
frain, its “Ca (note the contrast!) practiced sav- 
ing and thrift successfully that, beginning journeyman 
printer strange city, even early the French and Indian 
War, was rich enough that the Pennsylvania farmers 
were willing sell Benjamin Franklin the horses and wag- 
ons for Braddock’s expedition, even though they would not 
trust the British Government! had that grip himself 
which every American must have now. knew century 
and half before the medical profession knew it, that cold 
infectious disease; and not only said, “Liberty still 
the birthright all men;” but also, “The way wealth 
plain the way market.” And again, said, “The noblest 
question the world is, ‘What good may 
very question the answer which was sought our soldier 
boys the bloody battle fields France! And then, said 
Franklin, penny saved two-pence clear. pin day 
year; Save and have.” 

And that last bit philosophy today must the’ common, 
ordinary American answer Franklin’s great question. “What 
good may the world?” penny saved two pence 
clear. Save and have.” 


proved the identity electricity and lightning before 
drew the lightning out the cloud means kite. 
People thought they were different things. spoke, and the 
philosophers listened—and invented the Franklin stove 
economize fuel. the great apostle War Savings 
Stamps. “He that spends groat day idly,” says Franklin, 
“spends idly above six pounds year, which the price us- 
ing hundred pounds.” 


Franklin large degree the founder the American 
army. The troops which George Washington took command 
1775 had supplies, were almost naked, and were starving. 
Franklin was leader devising plans for feeding, sheltering 
and clothing the army just were with now, would 
lead the great national thrift movement which will not only 
win the rest the war, but will pay our war debt. The times 
for the easygoing spending money should over this 
country. The world needs everything can save. Every- 
where nakedness, hunger, and lack shelter. “Silks and 
satins,” said Franklin, “put out the kitchen They stand 
for the things which make hard win the rest the war. 
fat kitchen, lean will,” said Franklin, and may say 
fat kitchen lean Treasury.” 

wish had Franklin for leader now—but why don’t 
Washington today. Follow his teaching. Save and have. 
The government must have your savings. you save and 
buy interest-bearing securities the government, you will still 
have the government, you will prouder your government, 
you will feel more interest your government—and your gov- 
will pay you interest every year. 

“Save and win the rest the war! 
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Signs That Express 
Substantial Dignity 


ANKS cannot use clap-trap methods 
attract attention. Each detail must sug- 
gest quiet dignity, substantial strength. 
That the motif Oplex signs for 


—artistic designing suit the lines the 
building, strength restraint. 


Flexlume Oplex signs are the only signs 
ing solid outlined, raised letters snow white 
glass. They stand out from dark back-ground, giving 
splendid daytime effect well maximum brilliancy when 
the lights are on. 

Here are some exclusive Oplex features 

Each character has solid, unbroken outline. This means 
greater reading distance. 

-The letters are raised. They can read 

All lamps are enclosed. Breakage impossible. 

Each sign designed meet the particular needs the 

Here are few the banks which are using Oplex signs: 

Illinois National Bank, Chicago; Erie County Savings Bank, 
Buffalo: Commerce Bank, New York; Albany County Savings 
Bank, Albany, N. Y.; National Bank of Germantown, German- 
town, Pa.; North Philadelphia Trust Co., North Philadelphia 
Belmont Trust Co., Philadelphia; Texas City National Bank, 
Texas City, Kansas; Wayne County & Home Savings Bank 
(15 signs) and Peninsular State Bank (13 signs), Detroit, Mich. 

you will something your sign re- 
quirements shall pleased submit our ideas 
the form sketch, thereturn this coupon 
bring you general information. 


THE FLEXLUME SIGN CO. 
1445-1450 Niagara Street Buffalo, 


Pacific Coast Distributors Canadian 
Electrical Products Corp. Sign Co., Ltd. 


Angeles, Cal. Toronto, Ont. 


’ FLEXLUME SIGN CO., Buffalo, N.Y. 
Please send information regard Oplex 
signs. 
Name Bank 


would like state wording wanted, style 
building, where sign placed, whether single double 
face, horizontal.) 
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Sale Pulpwood 


Northern Ontario 


The Lake Superior Corporation and 
Algoma Eastern Railway Company are 
open negotiate for the disposal cer- 
tain lands 


Approximately 682,000 Acres 


situated for the most part that section 
Northern Ontario known the Clay Belt, and 
comprising the Township Storey, Langemarck, 
Dowsley, Nassau, Shetland, Staunton, Orkney, 
Magladery, Caithness, Rykert, Doherty, Whig- 
ham, Coppell, Newton, Dale, McOwen, Frater. 


The lands question are accessible 
the Algoma Central, Trans-Continental, 
Canadian Northern, and Canadian Paci- 
fic Railways, and should particular 
interest pulp and paper makers, also 
settlers, view their agricultural 
possibilities. 


General information will furnished and plans exhibited 
the office Mr. Alex. Taylor, secretary the Lake 
Superior Corporation, 1428 Bank Hamilton Building, 
Toronto, the office Mr. Montgomery, vice- 
president the Algoma Eastern Railway Company, Sault 
Ste. Marie, Ont. 


ands 


BANKER, 41, now and for ten years in charge 
of country bank, with record of excellent gain 
in deposits and earnings, wants bigger job. 
Can invest. Only first class propositions con- 
sidered. 

Address, Box 24 C/o Bankers’ Monthly. 


WANTED BANK CASHIER and MANAGER 


who can show good past record as a business 
builder to take complete charge of bank in a 
prosperous city of between 3000 and 4000 
people located in state of Iowa. 

Salary to start with between $2000 and 
$2400 per year with splendid opportunity for 
advancement as business warrants. 

Applicants will kindly give full particulars 
af past connections, age, educational advan- 
tages, etc., First letter. 

All applications strictly confidential. 

Address B. G. B. Care Bankers’ Monthly. 

536 So. Clark St., Chicago. 


the month 


536 Clark Str 


CHANGES 
ADDRESS 


must reach this office the 


coming number. 
should given well the new. 


Subscription Department 
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Frame, Becomes 
Chairman Board 


ANDREW FRAME 


the recent annual meeting the 
Waukesha National Bank Waukesha, 
Wis., material changes were made the 
officers’ personnel. Andrew Frame 
was elected chairman the Board 
Directors, after thirty-nine years 
continuous service president the 
Bank. Edward Estberg was elected 
president succeed Mr. Frame. Henry 
Frame was re-elected vice-president 
and Walter Frame was elected vice- 
president succeed Edward Estberg. 


The newly elected Board Direct- 
ors consists Andrew Frame, Ed- 
ward Estberg, Henry Frame, John 
Harvey Frame, Walter Frame. 
Charles Jacob was elected cashier 
succeed Walter Frame 
Juneman was re-elected assistant cash- 
ier. The roster employes will remain 
otherwise unchanged. Three the for- 
mer employes, Mr. Hine, Mr. Bancroft 
and Mr. Billings, who were called the 
colors, have resumed their 
tions, and the great pressure for help 
now relieved. 


Wisconsin National Bank Milwaukee 
Capital and Surplus $3,000,000.00 


Vice-President 
Vice-President 

Cashier 

Assistant Cashier 


FICERS 


ETIT, President 
WILLIAM K. ADA 
F. K. McPHERSO 


CLARKSON 


FRED SIDLER 


MS Assistant Cashier 
N Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


HERMAN ESKUCHE, Manager Savings Department 
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Woman Becomes 
Bank Officer 


One the first the middle 
west become bank officer Agnes 
Olsen, Assistant Cashier the Noel 
State Bank, Chicago, Ill. She began her 
business career scarcely ten years ago 
stenographer this same bank. 

Shortly after entering the employ 
the bank she became secretary the 
president. Later she was placed charge 
exacting statistical task and she 
made good. For the last four years she 
has been secretary the Board 
Directors. 

When the war broke out the bank lost 
three its officers with the Liberty 
Loan requiring much extra work, this 
bank like many others, found the labor 
problem serious one. The Liberty Loan 
department was turned over Miss 
Olsen and she managed every detail 
The Noel State bank has over 20,000 
subscribers the last loan alone and 
when the campaign closed Miss Olsen 
was able show set records that 
balanced perfectly. 

the beginning the new year, 
when vacancy was filled, Miss 
Olsen was appointed Assistant Cashier 
recognition her excellent work. 

When became apparent early 1918 
that the banks would confronted with 
many knotty problems relation the 
income tax, Miss Olsen was quick per- 
ceive the opportunity giving further 
service her employer. She 
took course study the tax ques- 
tion and became all its 
ramifications that inquiries from business 
houses all kinds the tax problem 
are referred her for advice. 


Council Reorganized 


The American Trade Acceptance Coun- 
cil has been reorganized New York 
the American Acceptance Council. 

The purpose the council pro- 
mote the use acceptances financing 
both foreign and domestic 
providing for extension credit ade- 
quate place American industry 
firm financial basis the post-war strug- 
gle for world trade. 

Appointment committee has been 
authorized make immediate survey 
the United States with view 
selecting cities which local acceptance 
councils will organized. 

Government the council will 
executive committee twenty-four 
men, sixteen whom were chosen to- 
day’s meeting. They include Daniel 
Wing, Boston; William Law, Phila- 
Oliver Sands, Richmond, Va.; 

Holdsworth, Pittsburgh; Charles 

Dupuis, Cincinnati; Forrest Ferguson, St. 
McCarthy, Houston, Tex.; Randall 
Durfee, Fall River, Mass., and Henry 
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AGNES OLSEN 
Assistant Cashier, Noel State Bank, Chicago 


Robert Lindeke has been appointed 
cashier the Merchants National Bank 
St. Paul, succeeding Knauft, who 
resigned become cashier and vice presi- 
dent the National Bank Commerce. 


John Gilfillan, Jr., Minneapolis, has 
gone New York vice president 
the Scandinavian Trust Company, estab- 
lished there year ago Ostrom, 
former vice president the North- 
western National Bank. 


Capt. James English has resigned 
president the Fourth National 
Bank Atlanta, Ga., and becomes chair- 
man the Board Directors. John 
Ottley succeeds him president. 


Hugh Rose, for the past five years 
cashier the First National Bank 
Louisville, Ky., has been made vice-presi- 
dent and cashier that institution. Mr. 
Rose also added the Board Di- 
rectors. 


Warren Chandler, formerly assist- 
ant cashier, has been elected vice-presi- 
dent the National Bank Commerce. 
Mr. Chandler has been with the bank for 
many years and well known bank- 
ing circles. 

The following employes, who have been 
with the institution for number 
years, were made assistant cashiers: 
Reinhard and Fred Paro. 


meeting the Board Directors 
the Bank the Manhattan Company, 
James McNeil and Forster were 
appointed vice-presidents, and John Stew- 
art Baker was appointed 
cashier. 


Every banker should read THE BANKERS’ MONTHLY, the only 
national business banking publication America. 

Send name for trial subscription. 
later, when you are satisfied that you want become regular subscriber. 


Address THE BANKERS’ MONTHLY, 536 So. Clark St., Chicago. 


Send money. will bill you 
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even Fold 
Efficiency 


The Mississippi Valley Trust 
Company operates seven depart- 
ments and can take care all 


Banking 
Trust Matters 
Bonds 


Farm Loans 
Real Estate 


Safe Deposit 
Protection 


Savings Deposits 


~ 


Correspondence Invited 


Mississippi Valley 
Trust Company 
ST. LOUIS 


Member Federal Reserve System 
ORGANIZED 1890 


Capital, Surplus 8,000,000 


and Profits over 


For Sale 


Slightly used mahogany cus- 
tom built bank fittings, con- 
sisting thirty feet counter 
with French 
metal wickets, counter equip- 
ment complete, marble base. 
Also four flat top mahogany 
desks with chairs and one 
mahogany custom made roll 
top desk. All this work 
custom made, material 
highest grade and workman- 
ship best quality and 
fine condition. 


Apply 


Quincy Savings Bank 
QUINCY, MASS. 
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WORK OUT PLAN FOR 


ANALYZING 


Clearing House Section prepares ambitious program for 1919. 
extend Clearing House Amos Hill elected secretary 


Amos Hill Boston, Mass., has 
been elected secretary the Clearing 
House section the American Bankers’ 
Association. 

Mr. Hill has had over twenty years 
experience the banking business, hav- 
ing served every position from mes- 
senger managing officer. was for 
many years cashier the Traders Na- 
tional Bank Lowell, Mass. was 
receiver the Norton and Taunton 
Street Railroad Company, Norton, Mass., 
also general manager the Wiseman 
Mines and Railroad Company North 
Carolina. From time time has 
assisted the examination banks out- 
side Boston and has numerous cases 
acted trustee and custodian prop- 
erty. 

His long varied and successful career 
banking, natural aptitude for the work 
the Clearing House Section, coupled 
with his high personal character, admir- 
ably equip him for the duties his new 
position. 

The Clearing House section the 
American Bankers’ Association 
its membership every regularly or- 
ganized Clearing House America—234 
all. affords compact effective ma- 
chine through which handle important 
problems interest the banks these 
leading centers. Its schedule activi- 
ties for the year are all constructive 
character. 

The Clearing House Section will de- 
vote its energies during the current asso- 
ciation year to: 

The revision its book forms 
and the printing the forms referred 


therein, that they may made 
available, either singly book form. 

Developing plan for the analysis 
accounts individuals, firms and cor- 
porations. 

Encouraging annual conference 
Clearing House managers and examiners. 

The development the universal 
numerical system and no-protest symbol 
plan. 

House examiner idea. 

Encouraging 
and wider activity the part all 
Clearing House Association. 

Encourage the organization 
Clearing House Associations and Country 
organizations. 

The organization efficiency and 
publicity committees Clearing Houses. 
These committees give their attention 
(a) The development labor-saving 
devices; (b) handling the community 
publicity and bank advertising; (c) con- 
trol donations charitable and public 
purposes and handle such other matters 
might properly referred such 
committees. arrangement might 
made for an.exchange advertising and 
among the various 
committees through the agency the 
Clearing House Section. 

The establishment credit depart- 
ments Clearing Houses. 

Aiding the Treasury, contract di- 
vision and various other departments 
the Government the financial and gen- 
eral war program. 


Clearing 


study interest rates, service, exchange 
and collection charges. This committee 
report the executive committee 
the earliest possible date. 

12. campaign education and pub- 
licity designed inform the public 
the true functions banks and the 
objects and purpose Clearing Houses, 

every way the national movement 
create new savers and drive home 
all America the lesson thrift and in- 
dustry. 

14. Assisting the Capital Issues Com- 
mittee its campaign minimize the 
evil. 

15. Aiding the direction credit 
into the channels essential produc- 
tion. 

16. Aiding the Federal Reserve Board 
and the Federal Foreign Exchange Com- 
mittee their efforts stabilize and 
protect American exchange relations with 
other countries. 


17. Co-operating with the Committees 
Federal and State legislation mat- 
ters common interest the associated 
banks America. 

18. The introduction symbol 
convey instructions wire non-payment. 
Also symbol for designating checks 
banks other than nationals that are col- 
lectible through Federal Reserve Banks. 

19. The creation 


charged with the responsibility study- 
ing world conditions, with the view 
preparing and submitting the Exec- 
utive Committee plans under which the 


Straight Stem 
Model Also 


Mountings 
$5.00 


Page Fifty-Two 


you think could afford 
this the pipe were 

not sure 
you? 


The old all-wood briar pipe. 


Order your business stationery and 
will let you 


Smoke Before You 
Pay for It. 


$1.50 


$2.00 Canada 
Delivered, Duty Paid, 
from branch. 


Satisfactory Service Guaranteed. 


THE CALUMET COMPANY 
Mail Sales Division 


61 Wiggins Block, Cincinnati, O. (Branch in Canada) 
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Simple, it? 
Use 


The For PEACE 


Made pieces instead 
that can easily and thoroughly cleaned. 


Dealers Sell 
Does Yours? 
The Philadelphia Bank 
Philad’a., Dec. 14, 
The Calumet Co., 
Cincinnati, 
Gentlemen:— Sup- 
letter 
yesterday 
close check for two 
more curved stem 


pipes. This makes aggregate 


Very truly yours, 
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Clearing Houses may serve 
best advantage order give the na- 
tion its greatest financial and com- 
mercial strength. 


believed that through close co- 
operation and determined effort many 
the above suggestions may inaugurated 
and advanced during the year. 


David Penny, assistant director 
the Federal Reserve Board’s foreign 
exchange division, which has controlled 
all foreign exchanges country 
prevent transactions beneficial Ger- 
many her allies, was recently elected 
vice-president the National Bank 
Commerce New York. Previous 
his taking work with the Federal Re- 
serve Board year ago, Mr. Penny had 
extensive experience international 
banking and was widely known this 
country and abroad authority 
foreign exchange. 


St. Louis Union Bank 


the annual meeting the Directors 
the St. Louis Union Bank January 
14, the following officers were elected 
Shepley, Vice President; 
Brookings, Vice President; Henry 
Haarstick, Vice President; Ravens- 
croft, Vice President; French, 
Vice President; Byron Moser, Vice 
President; Dubrouillet, Vice Pres- 
ident and Cashier; Walker, Assist- 
ant Cashier; McCarter, Assist- 
and Cashier; Denby, Assistant 
Cashier; Schmidt, Assistant Cash- 
Department; Crock, Auditor; 
Ruebel, Manager Publicity Depart- 
ment. 

The only change the list officers 
was the election Schmidt 
assistant cashier. Mr. Schmidt has been 


charge the loan department for the 


last six years. started office 
boy the age and has successively 
held positions the bookkeeping, pass- 
book, and savings departments, and was 
receiving, paying, and exchange teller. 

All the officers the St. Louis 
Union Trust Company were re-elected. 


Parrett’s New Sales Manager 


Frank Smith, well known the 
automobile industry throughout the coun- 
try has joined the sales organization 
the Parrett Tractor Company Chicago. 
The rapid development the Parrett 
business necessitating general ex- 
all along the line. 


Mr. Smith’s new duties will that 
District Sales Manager, which similar 
the work has been engaged for 
the past twelve years with such auto- 
mobile concerns Studebaker, Hudson 
and Chalmers. 


BANKING 


Tells how you can prepare 
take the cashier's desk by 
studying at home in spare 
Le time. Write for your copy 


AMERICAN SCHOOL BANKING 
EDGAR G. ALCORN, Pres. 
107 McLene Bidg. COLUMBUS, CHIO 


The best store improvement any merchant 
can make today 


The best store improvement any 
merchant can make today 
install National Cash 
Register—because will build 
and systematize his business. 


modern National Cash Reg- 
ister will raise the tone his 
store, make his clerks more 
cient, and put him the class 
up-to-date merchants. 


will enable him save 
pense running his store, and 
thus release money for other 
purposes. 


will make possible quick, ac- 
curate service customers—the 


greatest inducement that any 
merchant can offer get and 


hold trade. 


will give him unequaled pro- 
tection, that will check every 
cent his profits into the bank. 


will give him information that 


will enable him control his 
business. 


modem National Cash Reg- 
ister store improvement that 
will quickly pay for itself out 
what saves. 


the face increased compe- 
tition cannot afford post- 
pone making this improvement. 


The National Cash Register Company, Dayton, Ohio 
Offices all the principal cities the world 


Old registers repaired, rebuilt, bought, sold, and exchanged 


NATIONAL CITY BANK 


KANSAS CITY, MISSOURI 


Capital, Surplus and Profits $2,000,000 


Resources $17,000,000 


OPENED FOR BUSINESS AUGUST 1917 


The rapid growth this institution, shown the above figures, the best 
evidence can offer exceptional facilities, and our ability serve you ina 
satisfactory manner Kansas City correspondent. 
YOUR BUSINESS IS INVITED 
W. D. JOHNSON, Chairman of Board 


JOHN M. MOORE, President 

Vice-President 

Vice-President 
Cashier 
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Assistant Cashier 
Assistant Cashier 


H Assistant Cashier 
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UCH accomplished 
various federal and state 
boards their campaign 
find work for returning soldiers 
and sailors. Many thousand 
men have been placed good positions. 
believed that these arrangements will 
suffice prevent any long period un- 
employment for these men. recog- 
nized, however, that the demobilization 
the army and navy will bring more than 
two million new workers into the field. 
large portion these workers will 
back the positions they occupied the 
time they were called the colors. 
other cases, will necessary for the 
various bodies interested find employ- 
ment for the men, who must given 
work immediately hardships are 
prevented. Many experts have 
urged that the federal and state govern- 
ments take development work which 
had postponed during the war. 
this done, will possible find 
employment for several 
sand men road construction and simi- 
lar activities. shortage labor still 
exists some industries. others there 
side issue concerns the status several 
million women who entered productive 
pursuits patriotic service and order 
release male workers. There are indi- 
cations that many these women will 
retain their places. The war period has 
made possible for vast number 


women show their fitness labor 
for which men were exclusively employed. 
set-backs are encountered, rea- 
sonable expect that most the male 
and female workers who seek employment 
will find it. evident, however, that 
there will material falling off over- 
time work. 

bill has been introduced providing 
for the adjustment the Secretary 
War the outlays involved the vast 
number informal contracts made 
the government for war supplies and other 
material during the period that rush 
work was required. There are about 
6,500 such contracts involving more 
than $2,500,000,000 outstanding the 
United States, England, France, and 
Italy which would affected this 
law. many cases this work was only 
partially completed the time that the 
armistice was signed, that undue delay 
effecting settlements would real 
hardship large portion the com- 
munity. Heavy loans have been secured 
contractors and others that the 
country’s bank position will materially 
relieved soon these contracts are 
adjusted. situation which must 
handled liberally order full 
justice the interests 
Knauth, Nachod Kuhne. 


Increase Savings 
The American people are still saving 
money result the reduction both 


for Trustees, Executors 
and Guardians 


UCH BONDS must chosen with even greater care than that 


attending the selection personal investments. 


The conscientious 


individual any one these capacities will find our counsel and 
diversified list bonds material aid faithfully discharging the 


obligations his position. 


Bonds sponsored Halsey, Stuart Co., are suited the investment 
any funds where safety principal, marketability and fair interest 


return are the determining factors the choice the investment. 


Our 


offerings are either the direct tax-secured obligations substantial 


municipalities the bonds notes successful corporations. 


All are 


ones which have investigated most carefully prior our own 


purchase the issues. 


Advise the nature the fund for which you are investing 
and shall pleased submit list offerings—selected 


conform your requirements. 


HALSEY, STUART CO. 


INCORPORATED — SUCCESSORS TO 


HALSEY CO., CHICAGO 
209 SOUTH SALLE STREET 


NEW YORK PHILADELPHIA 
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BOSTON 


ST. Louis DETROIT MILWAUKEE 


THE 


municipal and private expenditure. The 
statistics show that the savings the 
United States increased more than 
per cent during 1918. Various large say- 
ings banks received immensely increased 
deposits during December. This gain 
the more remarkable when realized 
that that month often 
heavy withdrawals provide Christmas 
money and end the year requirements. 
hoped that these savings will 
continued since there are abundant 
grounds for supporting Mr. Warburg’s 
contention that “nation wide thrift would 
prove one the most powerful factors 
readjusting the relative position 
money and goods and bringing back 
level prices which business will 
develop its full speed with confidence and 
courage.” necessary that the public 
recognize this necessity, since the aban- 
donment practically all emergency ex- 
pedients has brought the country again 
basis which the ordinary rules 
supply and demand will 
National Bank, Philadelphia. 


What You Want? 

you want more savings accounts, 
more business accounts, larger list 
investors? 

Whatever that you want, can 
help you get it—and nominal cost 
that will practicable. 

This equally true regardless where 
you are located—city country. 

There are number reasons why 
this exceptionally favorable time 
for banks and investment houses start 
campaign. 

have successful plan for doing 
like discuss with you you're 
interested. BUCKLEY, DEMENT Co. 
Business-Promoting-Campaigns 632 Sher- 
man Street, Chicago, 


“Give and Take” 

Patience and co-operation all citi- 
zens are advocated the Old National 
Bank, Spokane, its January news 
ter which says: 

“While there can doubt the 
minds those men who have given 
ful study the economic condition this 
country that considerable period real 
prosperity just ahead us, none 
the less true that this period 
perity will not come into full force 
and effect one leap nor will un- 
marred periods depression and un- 
certainty. The prosperity the next 
few years depends upon the patriotism 
and the earnestness 
and each corporation. 

“The rearrangements between labor and 
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capital call for attitude ‘give and 
and labor the one hand de- 
mands everything, labor will idle, and 
corporations the other hand con- 
cede nothing, difficulties will multiplied. 
The indications are clearly that there 
prosperity enough ahead for all us, 
and should therefore endeavor 
minimize labor, distribution and finan- 
cial difficulties the exercise the wise 
spirit co-operation.” 


New Enterprises Ahead 


Many new projects will taken this 
spring. Important construction work will 
undertaken building materials are 
available prices which will make pos- 
sible carry such operations. Im- 
mense orders for lumber and building ma- 
terial are said under discussion for 
European account. not clear yet just 
what part American industry will play 
satisfying the requirements the de- 
yastated area abroad. large section 
the war stricken district will not need 
steel construction all. The indications 
are, however, that Europe will have 
make large purchases American ma- 
chinery and other material with which 
increase its own productive facilities. 
Committees representing various organi- 
zations are studying the situation the 
effort provide intelligently for the fu- 
ture. The feeling prevails some quar- 
ters that any revival industry this 
country result the abandonment 
hostilities will provide larger ton- 
nage for American steel plants and other 
producers than could immediately de- 
Mechanics-American 
National Bank, St. Louis. 


Will Prices Fall Rapidly 


HERE doubt the minds 

those who have given careful study 

economic tendencies the United 
States and the world large that, al- 
though prices general may yield now 
that the extraordinary demands the 
war are ended, they will not decline rapid- 
ly, but rather will continue comparatively 
high for indefinite period. Prices, 
the last analysis, are measure com- 
mon terms the supply goods and the 
supply money and credit. Goods are 
woefully short the world over, and cur- 
and credit are state enor- 
mous expansion. exists 
throughout the United States goods 
that should have been manufactured dur- 
ing the time that our mills and factories 
were turning out war supplies, while 
foreign countries shelves are utterly bare, 
only those goods which contribute 
comfort and happiness, but the 
necessities life. the same 
time, throughout the world the expansion 
currency and credit has been such 
immense scale that the currency 
mediums have been debased beyond the 


Prices are under the dominance these 
two factors—shortage -of goods and in- 
fation currency and credit—and will 
move accordingly. They will return 
what may call normal only when the 
when least part the world’s 
and credit inflation corrected. 
one reasonably expects the extrava- 
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gantly high prices the war period 
continue into the longer future. But 
the same time one can reasonably look 
for early return the prices that 
prevailed before the war. Goods are 
needed everywhere the world, and those 
who bid the highest prices will the 
first have their need supplied. So, then, 
with currency and credit expansion all 
countries Europe affecting the 
versal measure value, and with the 
world bidding for goods, indications are 
that prices and wages will stay 
United States until these abnormalities 
are corrected. Indications are further, 
that when they come down, the changes 
that occur will very gradual, and not 
Mechanics aid Metals National 
Bank, New York. 


Lunch Room that 
Pays 


Northwestern National Bank 

Minneapolis, Minn., like many other 

large banks, operates lunch room 
for its employees and the results are in- 
teresting. Meals the number 54,- 
213 were served the first eleven months 
1918, average 206 daily, not in- 
cluding special service statement 
nights rush times. Not long ago the 
bank added another and larger room, 
that the number served greatly in- 
creased. The average cost per meal 
cents, and cents purchases meal 
that would cost twice much elsewhere. 
The bank’s profit per meal runs into three 
figures, thus, .003. This amount not 
added surplus bank earnings, but 
turned into the fund which provides meals 
served certain occasions that are not 
paid for. 


The annual meeting the Missouri 
Bankers’ Association will held St. 
Louis, May and 14. 


COMMONWEALTH 
LIGHT POWER CO. 


First Mortgage 


Gold Bonds 


Dated Feb. 1917 Due Nov. 1947 


Interest payable May Ist and 
November Ist Guaranty Trust 
Co., New York, Trustee, and Old 
Colony Trust Co., Boston, First 
Trust and Savings Bank, Chicago, 
Union Bank, St. and Union 
Trust Co., Detroit. Coupon Bonds 
$1,000, $500 and $100 denomina- 
tion with privilege registration 
principal. Callable 105 and 
interest after February Ist; 1922. 
Company pays normal Federal Income Tax 

not exceed 


GUARANTY TRUST CO. 
of NEW YORK, Trustee 


Price on Application 


FRANCES WARD 
Investment Securities 
403 Harris Trust Bidg., 111 Monroe St. 
Phone Randolph 2725 
CHICAGO, ILL. 


MONTHLY 


The oldest house in America 
specializing exclusively in 
Government Bonds 


offer large and small investors 


Specialized Service for the 


Purchase Sale 


all issues 


NITED STATE 
GOVERNMENT 
BONDS 


Capital One Half Million Dollars 
208 So. Salle St. 


Chicago 


120 Broadway 


York 


The oldest house America 
specializing exclusively in 
Government Bonds 


Exchanging 
Securities 


You may able ob- 
tain stronger security 
yielding much one 
you now hold; con- 
siderably higher yield 
from security equal 
strength. shall 
glad request make 
definite suggestions 
meet individual require- 
ments. 


B.Leach&Co., Inc. 


Investment Securities 


Cedar St., New York 
105 Salle St., Chicago 


Boston Philadelphia Buffalo 
Baltimore Cleveland Minneapolis 


KANSAS CITY BANK STOCKS 
Bonds and Local Securities 
SYLVESTER INV. CO. 


207 Commerce Bidg., Kansas City, Mo. 


Large Loans Negotiated 


Corporation Financing 


135 Broadway, New York 
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IMPROVEMENT 


The Citizens’ National Bank Hor- 
nell, Y., has remodelled the interior 
the bank. More than $20,000 was ex- 
pended improvements, including new 
vault, new workrooms and_ alterations. 


Increasing business has led the Na- 
tional Bank Fayette County, Union- 
town, Pa., make plans for addition 
its fine new banking house. 


The Farmers’ State Bank Conway, 
Ark., commence the new year building 
just completed, which cost approximately 
$75,000. The two-story structure 
brick and stone, with solid front 


stone supported four massive col- 
umns. 
The City National Bank, Hobart, 


Okla., one the leading financial institu- 
tions the Southwest, has outgrown its 
present facilities for handling its large 
business and has remodelled and enlarged 
its quarters. 


Additions which practically double the 
floor space and provide fifteen more win- 
dows through which customers can 
waited upon, have been provided the 
National Newark Essex Banking Co., 
Newark, 


The Lima Ohio Trust Company plans 
the erection modern banking struc- 


“The Sign 


DROVERS 


NATIONAL BANK 


WM. CUMMINGS, President 


GATES A. RYTHER 
FREDERICK MERCER Cashier 
Al Asst. Cashier 
DALE CHAMBERLIN Asst. Cashier 
GEORGE MALCOLM Asst. Cashiet 


CAPITAL AND 
SURPLUS 


$1,000,000 
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ture. The project was temporarily passed 
two years ago because war conditions. 


Extensive improvements and enlarging 
the quarters the Merchants Trust 
Savings Bank St. Paul, Minn., are 
being planned. 


The Fayette Bank Trust Company, 
Connersville, Ind., has moved into its 
magnificent new banking home. 

The Fayette Bank Trust Company 
also the time publicly celebrated the 
consolidation the Fayette National 
Bank and the Farmers Merchants Trust 
Company. The combined interests, with 
capital and surplus $400,000, will hence- 
forth known the Fayette Bank 
Trust Company. 


The Puget Sound Bank Trust Co., 
Tacoma, Wash., has enlarged its quar- 
ters the conversion big office room 
adjoining it. 


The Third National Bank St. Louis, 
Mo., will erect modern two-story build- 
ing, which will housed new trust 
and bond department and safety deposit 
vaults the institution. 


transacting business the tem- 
porary quarters for over five months, the 
Northwestern Bank Burlington Junc- 
tion, Mo., back again its old location. 


Railey Bros. Banking Co., Weston, 
Mo., has remodeled and moved into its 
up-to-date building. 


This the fourth home occupied 
the Bank, having moved into one home 
1871, and into the building just being 
vacated 1806. 

still president the bank. 


Construction new building the 
site the old Louisiana National 
New Orleans, will started the 
Whitney-Central National Bank the 
near future. The Whitney bought the 
property for $75,000 from the liquidators 
the Louisiana National Bank. 


The Dallas County State Bank, Dallas, 
Tex., which was started fourteen months 
ago, has purchased new site and ex- 
pects erect modern two-story struc- 


ture, costing approximately 


The Citizens Loan Building Company 
building operations. The present plans 
call for three story stone and concrete 
building. 


The American Trust Company Rich- 
mond, Va., has begun work its new 
building, which will adjoin the property 
the American National Bank, many 
whose officers are the same. The build- 
ing, which will cost the neighborhood 
$50,000, will unique design. 
but one story height, and 
will have double skylight the entire 
length the building. The whole ceil- 
ing the banking room will carved 
glass ornamental effect, with outer sky- 
light above. 


IMPROVING YOUR 
BANKING ROOMS 


have made specialty providing interior fixtures 
adopted the individual needs the bank. 


attractive, 


comfortable and convenient 


enable you furnish enlightened service customers and 


increase deposits. 


Before you begin remodel drop line and shall 
cheerfully place our expert service your disposal. 


NACHTEGALL MFG. CO. 


GRAND RAPIDS, MICH. 


High Class Banking Equipment 
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The Commercial National Bank San- 
dusky, Ohio, suffered $10,000 loss 
furniture and fixtures when fire destroyed 
the three-story building which oc- 
cupies the ground floor. All securities 
and other valuables, however were the 
yault and were uninjured. 


Contract has been let for handsome 
new building replace the present home 
the Wisconsin National Bank Mil- 
waukee, Wis. estimated will cost 
about $1,500,000. The main banking quar- 
ters and spacious lobby will occupy the 
floor, which will level with 
the street and the Wisconsin Trust will 
have its quarters the second floor, 
while the basement will used for safe- 
deposit and bank vaults. The two up- 
per floors will devoted the direc- 
tors’ and attorneys’ rooms. 
feature the interior will huge 
mosaic map Wisconsin the wall 
the public lobby. 


The National Bank Petersburg, Va., 
which has been temporary quarters 
for several months, has moved back 
its old home, which has been handsomely 
remodeled. The entire interior the 
bank solid marble, and the 
work and doors are bronze. 


After Foreign Connections 


The First National Bank, Boston, 
sending two its senior officers 
Australia and the Far East establish 
further foreign banking connections. 

Weed, vice-president the bank 
The First National Corporation have 
sailed from San Francisco directly 
Australia. After few weeks Syd- 
ney, and Melbourne, they will China 
and then return the way Japan. 

Mr. Weed and Mr. Menocal plan 
absent about four months. 


Remarkable Growth Savings 
Depositors 
The number savings depositors 
the First Trust Savings Bank 
passed the 100,000 mark during the cur- 
January interest period. This bank 
was started with one million dollars 
capital December, 1903, under direction 
James Forgan handle the sav- 
ings, bond and trust business. The con- 
ception state bank controlled through 
the same stock ownership the First 
National Bank was original, and proved 
successful from the outset. 


The following table shows the develop- 
ment both number accounts and 
strictly savings 


Number Sav- Book 

Date ‘ings Accounts Savings 
January, 1904 525 78,669 
31,147 18,158,687 
53,222 26,758,824 
71,735 35,883,644 
93,206 42,715,958 
100,389 45,508,611 


mergers consolidations have con- 
the bank’s growth which has 
capital and surplus 
$10,500,000. 
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THOMAS JAMES 


BOSTON, MASS. 
SPECIALIZING BANKS 


maintain purity and simplicity design with- 
out the sacrifice practical 
has been our aim every one the many bank 
buildings have designed different states 
make practical use all available 
space without detriment the artistic effect, 
matter consideration most bankers. 


East Boston Savings Bank, East Bost 


The exterior Maine granite. The base and 
steps are polished granite. 
and doors are bronze. 


Artistic bank buildings, showing many 
interiors, will sent upon request. 


PRATT, 
THOMPSON, 
KIDD 


President 
THOMPSON, 


KENNEDY, 
HARRINGTON, Assistant Cashier 


THE EXCHANGE 


NATIONAL BANK 


LITTLE ROCK ARK. 


Surplus and Undivided Profits 275,000 
We Solicit your Arkansas Collections 


Particularly your Little Rock items 
Correspondence Invited 


Vice-President 
Vice-President 
Cashier 
Assistant Cashier | 


ARCHITECT 


on, Mass. 


The window frames 


185 Devonshire Street 
Boston, Mass. 


Reliable Farm 
Mortgages 


WISCONSIN 
NORTH DAKOTA 


MONTANA 


Years’ Experience 


Without Loss Client 


Brush-McWilliams Co. 
617 Caswell Blk. 
MILWAUKEE WISCONSIN 
Write List 
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John Staley 
Elected President 


the annual meeting the Board 
Directors the Peoples State Bank 
Detroit, John Staley was elected 
president succeeding James Keena, 
who becomes Chairman the board. 


his report the directors, Mr. 
Keena said among others things: 


cannot speak too highly the quali- 
fications Mr. Staley for that most im- 
portant position, which his great popu- 
larity, extensive acquaintance, well es- 
tablished executive ability 
experience will the greatest assist- 
ance maintaining our high standing 
business and banking circles and 
the development our progressive plans 
ior the future.” 


Mr. Staley was born Danville, Pa. 
1892 graduated from Albion Col- 
lege Michigan with the degree 
and immediately took banking, en- 
tering the First National Bank Detroit, 
now the First and Old. was with 
this bank for years serving assistant 
receiving teller, receiving teller, assistant 
cashier Mr. Staley 
left the First and Old 1917 the 
Peoples State vice-president. 
director the American Foreign Bank- 
ing Corporation with offices Wall 
Street, New York. 


The Peoples State now approaching 
the coveted hundred million mark re- 
sources. Between November and De- 
cember 21, 1918, resources the bank 
showed gain more than $6,548,000, 
the totals the latter date reaching 


JOHN STALEY 


President, Peoples State Bank, Detroit, Mich. 


The Manufacturers Traders National Bank Buffalo 


has extended its area influence and friendship from 


coast coast. 


One the factors this establishment good-will 
cheerful and careful attention the requests 


bankers and businessmen for information. 


invite you write regarding data 


matters mutual interest. 


MANUFACTURERS TRADERS 
NATIONAL BANK BUFFALO 


Resources Over Fifty Seven Millions 


Page 


The increase for the year 
$21,580,434.12. 

During the past year the Peoples State 
purchased for its customers and its own 
account more than $65,000,000 govern- 
ment securities, about one-third the 
total all such securities purchased 
the banks Detroit and one-eighth the 
total purchases all the banks the 
state, and its percentage for the Seventh 
Federal Reserve District was very large. 
The bank’s statement December 31, 
shows that yet carrying $20,557,500 
government war securities. That the 
bank has availed itself the privileges 
Federal Reserve membership shown 
the item $6,000,000 bills payable 
the Federal Reserve Bank. 

The first state bank Detroit lead 
the way into membership the Federal 
Reserve system, being accepted July, 
1917, its example has been followed 
every state bank member the Detroit 
Clearing House. Its entrance into the 
Federal Reserve System also exerted 
profound influence the 
throughout Michigan. 

The largest bank Michigan, the 
Peoples State also ranks one the 
ten largest banks west New York City. 
maintains branches different sec- 
tions Detroit, and its main banking of- 
fice one the finest exclusive bank- 
ing buildings the country. 


Herbert Witherspoon, vice-president 
the Spokane Eastern Trust Company, 
has severed his connection with the insti- 
tution after vears continuous service, 
and will Seattle become vice- 
president Seattle bank. Until De- 
cember 15, Mr. Witherspoon had resided 
Seattle for about six months region- 
adviser the resources and convictions 
section the war industries board for the 
northwestern district. 


Changes Liberty Trust 
The Liberty Trust Savings Bank 
Chicago has chosen the following officers: 
Walter Heymann, President, 
Frank Alden, Vice-President, 
Adolph Helquist, Cashier, 
Jacob Landon, Assistant Cashier. 


Trust Companies’ Dinner 


John Platten, president the Trust 
Company Section the American Bank- 
ers Association, announces that the eighth 
annual dinner the trust companies 
the United States, will held the 
Waldorf-Astoria, New York city 
Thursday evening, February 


Now that the war restrictions have beet 
lifted, the United States National Bank 
Denver, Colo., will erect large ten- 
story building, the first floor which will 
occupied the bank. The 
floors will used for offices. 
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Many Changes Richmond Bank 


William Ryland, assistant cashier 
the National State City Bank 
Richmond since July 1916, 
accept assistant cashiership the 
National City Bank New York. 
will have headquarters Richmond. 


Julien Hill, cashier the bank from 
July, 1910, January, 1918, when was 
made vice-president and cashier, relin- 
quishes the title cashier devote his 
time his duties first vice-president. 


Cunningham, assistant cashier 
since July, 1916, has been made 
Prior his connec- 
tion with the National State City Bank 
was cashier the Covington National 
Bank, Covington, Va. 

Samuel Ryland has been elected 
cashier. was formerly with the Union 
Bank Richmond, which now 
cashier. was one time assistant 
Prior that was connected with the 
First National Bank Richmond. 

Jesse Wood promoted assistant 
cashier, has been manager the savings 
department for the past year. 

Frank Dew has been made auditor. 
was formerly assistant auditor the 
Federal Reserve Bank. Prior his con- 
nection with the Federal Reserve Bank 
practiced his profession certified 
public Accountant. Mr. Dew the son 
Judge John Dew, for many years 
second auditor the State Virginia. 
The new roster officers, effective 
January Ist, all whom are natives 
Richmond, follows: 


Wm. Palmer, President, 
Julien Hill, Vice-President, 

Sinton, Vice-President, 

Cunningham, Vice-President, 
Saml. Ryland, Cashier, 

Jesse Wood, Asst. Cashier, 

Frank Dew, Auditor. 


The issuance the $1,000,000 addi- 
tional stock the Corn Exchange Na- 
tional Bank Philadelphia, whereby the 
increased from $1,000,000 
has been approved the Comp- 
troller the Currency. 


Louisville Bank Elects Officers 


Andrew Winkler has been elected 
president the Liberty Insurance Bank 
Louisville, Ky. 

Henry Walbeck, who has been presi- 
dent the bank for six years, becomes 
chairman the board directors. Mr. 
Winkler will the active head the 
bank. 

Three vice-presidents were elected, 
Messrs. John Cardwell, John Huhn 
and Frank Merhoff, all with equal 
power. 

Mr. Merhoff has been cashier the 
tank and Mr. Huhn has been assistant 


and manager the savings de- 


Mr. Cardwell has been secretary 
the Kentucky Bankers’ Association for 
two years. vice-president the 
County Bank Jeffersontown 


and the Bank Cecelian Hardin 
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Vice-President 
Cleveland Bank 


BRADLEY 


Charles Bradley has been elected 
active vice-president the Union Com- 
merce National Bank Cleveland, Ohio. 

Mr. Bradley one Cleveland’s most 
progressive and energetic business exec- 
utives. has been associated direc- 
tor the bank for the past eight years. 
also director The Citizens 
Savings Trust Company, vice-president 
and director the Nickel Plate Railroad, 
president the Cleveland Material Com- 
pany, and vice president and director 
the National Tool Company. Mr. Brad- 
ley has been prominent war activities, 
being vice chairman and active head 
the Cleveland Liberty Loan organization. 
also member the executive 
committee the Cleveland Chapter, 
American Red Cross and prominently as- 
sociated with Victory Chest, 
and other campaigns. 


William Caine, who for many 
years has been closely identified with the 
banking interests Cleveland, 
signed vice-president the Union 
Commerce National Bank and will re- 
tire altogether from active business. Mr. 
Caine has taken this step much the 
regret the institution order de- 
vote his time travel and recreation. 


The following table shows the first 
eleven the world’s largest banks ar- 
ranged the order their deposits 
the end 1917: 


sued 


Constantly 


Increasing Margin 
Safety 


First Mortgage 
Real Estate Bonds 


are offering are is- 
maturities 
two ten years. 


The ample margin 
safety, usually more 
term bonds are retired. 

properties secur- 
ing these bonds are 
apartment houses, 
excellently located 
thriving cities the 


Middle West. 


interest 6%, payable semi- 
annually. request. 


Bankers Realty Investment Co. 


Continental and Commercial Bank Bldg. 


CHICAGO, ILL. 
BEE BUILDING, OMAHA, NEBR. 


Denominations $50 $1000, 


$1,720,000,000 
London City and Midland.. 1,100,000,000 
Lloyds Bank, London...... 870,000,000 
Bank.of 830,000,000 
London County and West.. 
National City New York 
Barclay’s Bank, London.... 
610,000,000 
National 
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collect direct Bill 
Lading items every 
shipping point the United 
States and Canada. special 
department handles these 
items with minimum time 
and cost. 

invite correspondence 
with any bank shipper 
handling volume this 
class business. 


UNION TRUST COMPANY 
CHICAGO 


Strictly Commercial Bank 
Established 1869 
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INCE 


entry into the 
war, thirty-odd million 
people have learned 
that they them 
economize and 
save. Liberty Bonds 
and Thrift Stamps sup- 
plied the necessary 
centive. 


This organization 
prepared supply 
service designed especially 
keep those hundreds 
new savers your locality 
thoroughly tuned the 
advantages systematic 
saving; and make your 
bank permanent 
community. 


This service will interfere 
way with your present 
advertising plans. Full in- 
ment mailed request. 


CRADDICK 
Advertising Manager for 454 Banks 
1004-1008 1st Bldg. 
MINNEAPOLIS 


STATE 


Page 


MEMBER FEDERAL RESERVE BANK 


Resources over $80,000,000 
maintain both savings and com- 


mercial departments, and are 
rendering high quality service 
out-of-town institutions and business 
concerns requiring Detroit 


DETROIT 


Changes Fort Dearborn 

the annual meeting the Fort 
Dearborn National Bank Chicago, 
Tubbs, cashier and Wm. McKee, 
assistant cashier, were elected vice-presi- 
dents and Wm. LeGros, assistant 
cashier was promoted cashier. 

Mr. Tubb’s career banker dates 
the old Bankers National the transit 
department. distinguished himself 
with that institution through 
solidations—first with the Commercial and 
later with the Continental. 

went with the Fort Dearborn 
National Bank auditor. Two years 
ago was made cashier. 

Mr. McKee’s connection with the Fort 
Dearborn Bank dates back 1909, when 
became traveling representative and 
covered the United States the interest 
the bank. Five years ago was 
made assistant cashier. 

Wm. LeGros, the new cashier, took 
his work with the Fort Dearborn Na- 
ational Bank years ago. Starting 
correspondence clerk has held 
important position every department 
the bank. paying teller for thirteen 
built large and valuable 
acquaintance. 


Ellsworth and Herb Honored 


the annual meeting the Board 
Directors the Hibernia Bank 
Trust Company New Orleans, Fred 
Ellsworth was formally elected first 
active Vice President succeeding 
Hecht, who recently was elected presi- 
dent, and Chas. Herb 
second active Vice President succeeding 
Mr. Ellsworth. 

Other changes the official staff in- 
cluded the promotion Paul Villere 
from cashier vice-president and James 
Kopper from assistant cashier 
cashier, and Machado senior 
assistant cashier. 

The election Mr. Ellsworth and Mr: 
Herb senior vice presidents the 
Hibernia Bank Trust Company par- 
ticularly interesting view the fact 
that was only few months ago that 
they became associated with that institu- 
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tion, Mr. Ellsworth having formally been 
secretary the Guaranty Trust Company 
New York and Mr. Herb vice presj- 
dent the Mississippi Valley Trust Com- 
pany St. Louis. 


These important changes the Hiber- 
nia Bank’s official family, announced 
President Hecht, are for the purpose 
stili further strengthening the execu- 
tive and administrative organization 
the institution adequately handle 
the Hibernia’s share the banking busi- 
ness New Orleans which enjoying 
very substantial growth. 


Eyman has been elected vice- 
president the Union Savings Trust 
Seattle, Wash., and manager 
the bond department. 


Arrangements 
whereby the Merchants’ National Bank 
(capital $500,000) Savannah, Ga., went 
into voluntary liquidation and 
ness and assets were taken over the 
Citizens Southern Bank (capital $1,000,- 
000) that city. The consolidated insti- 
tution began business Jan. 


The Bankers Trust Company New 
York has opened bond department, and 
expects deal actively Government 
bonds and high-grade municipal, rail, 
utility and industrial securities. 


President James Alexander the 
National Bank Commerce, New 
York, has been notified that the French 
Government has conferred upon him the 
neur. 


Members the board directors 
the First National Bank Chicago, were 
re-elected the annual meeting the 
stockholders, and Philip Block, vice- 
president the Inland Steel Company 
was added the board. change 
the personnel the official staff either 
the First National Bank the First 
Trust Savings Bank was made the 
meeting the directors, Melvin Tray- 
lor having been previously elected presi- 
dent the First Trust and vice-president 
the First National, assuming both 
fices the close 1918. 


Rolla Wells Resigns 
Rolla Wells, governor the Reserve 
Bank St. Louis, Eighth Federal Reserve 
District, has resigned his position. David 
Biggs, director and treasurer the 
International Shoe Co., has heen agreed 
upon his successor. 


The Louisiana Bankers Association has 
accepted the invitation from the Shreve- 
port bankers hold their convention 
there March 27th and 28th. 

Dr. Young and Mr. Gaspard 
were delegated represent the Louisiana 
Bankers Association the Agricultural 
conference held Washington, 
February 26th and 27th. 


Henry Porter, for years associated 
with the Wayne County and Home 
ings Bank Detroit, has joined the De- 
troit office Lee, Higginson Co., 
New York and Chicago, which Gouv- 
erneur Hall manager. 
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why you should not live 
How many people you know 
who have lived that long? 
Men and women DIE TOO 
YOUNG because they are too care- 
too lazy, too unthinking 


for cheap piece machinery. 

You don’t wait for machine 
down before giving the 
proper attention. You have in- 
spected regularly PREVENT its 
down. shows any 
deterioration you have 
hauled. 

You this because the machine 
MONEY and let break 
down will cost you more money. 
cheaper keep the machine 
good repair than allow 
deteriorate. 

You never think doing this for 
the most delicate and wonderful 
all machines YOUR BODY. The 
only machine your money can’t 
replace. 

You year after year without know- 
ing needs repairs. You never think 
having put good running order 
you call doctor and you are surprised 
because cannot make you over good 
new with few pills and medicines. 

BODY INSPECTION should taken 
periodically and regularly just you 


have your automobile, 
machine, inspected and TUNED UP. 


How Obtain give this body 


inspection regu- 
the National Bureau Analysis. 
This body scientists was organized 
Frank Soule about eight years ago. 
Mr. Soule’s idea was service that would 
ASSURE HEALTH. knew that 


kidneys every seven minutes. 


addressed and stamped for mailing. 


lutely reliable check their condition. 
Specialists 
Urinalysis 


found. 


for their bodies what they would 


indicator bodily health was the condition the human kid- 
neys. Every drop blood our bodies passes through the 


this way, minimum trouble and expense, pos- 
sible for everyone, men, women and children, keep abso- 


These directions may provide for change diet such 
tating less red meat, less sugar, less starchy food, may 
the drinking more water the taking exercise, 
the need for more outdoor living, some simple and easily 


=e it gets a chance to become dangerous. = date. (Whether you remit now or after investigation is optional with 
This service stops disease when easy halt it. you. 


Why Bankers Die Too Young 


You Know These Men— 


Read What They Say 


WM. WRIGLEY, JR. 
Head the great Chewing Gum manu- 
facturing company bearing his name, 
says the service this bureau: 
“You have made it easy for the busy 
man what should do. Time, 
consumed not over four minutes per 
year; cost only the price of a small 
box of good cigars; benefits — the pos- 
sible lengthening of _— clients’ lives 
by many _ years. ou should have 
every thinking man using your Bureau 
and you will if their thinkers work 
as well for their physical good as for 
their financial gains.” 
ADE 
Famous writer, humorist and dram- 
atist, has been subscriber for years. 
writes: 
Bureau doing great work. The 
plan you have evolved will help many a 
careless man to keep tab on himself.” 
PAUL P. HARRIS 
The Founder Rotary and one 


the big men the writes: 
“I beg to acknowledge receipt of the 
quarterly report; the painstaking care 
which you have given case and the 
interest you have shown 
ave been to me a revelation. L 
“T apprehend the time when scientific 
preventive measures will take the place 
of remedial treatments is not far dis- 
tant. It is easier to keep the machin- 
ery in order than to put it in order. 
“Wishing you the utmost success, I 
beg to remain.” 

CARL 
President the Universal Film Co., 
and one the biggest figures the 
film world, writes: 

“T am particularly thankful my report 
comes ‘from so authoritative a source 
as your National Bureau of Analysis. 
The service you have rendered me in 
recent years has been exceptionally 
satisfactory and I am always glad to 
mention your Bureau where it is pos- 
sible to recommend it.’ 
JOSEPH DEFREES 
Former President the Chicago 
Bar Association, writes: 
“T have been a subscriber to this Bu- 
reau for several years, as have a ew 4 
number of my friends. I regard the 
Bureau as most efficiently managed 
and its service is of very great value 
to all subscribers who pay attention 
to its reports. I would not be without 
for several times the annual 


The condition the blood and kidneys indicated 
analysis the urine. Mr. Soule therefore provided for 
periodical analysis the urine, and make this service 
AUTOMATIC devised system which subscriber re- 
every NINETY-DAYS from the Bureau container 
with small vial for specimen urine. 
and returns the Bureau. The container even seli- 


Analysis Made 
Scientists 


Prevention Better There 


Than Cure old axiom 
which declares 
that ounce prevention worth 
pound cure. This Mr. Soule’s theory 
worked out the service the Na- 
tional Bureau Analysis. That you may 
look well, feel well, have all evidences 
health not indication REAL 
HEALTH. Some the worst wasting 
diseases show outward sign their 
ravages until too late halt them. 
Bright’s Disease, for instance, gives 
fictitious appearance health right 
the Yet more people die Bright’s 
Disease than any other ailment save 
consumption. Only urine analysis shows it. 
Under your appearance of health some ma- 
lignant destroyer may eating away your 
life. The urine analysis will show it. In 
many cases NOTHING ELSE WILL. 
The urine analysis will show the first traces 


of deterioration, when it is easy to halt it by 
simple means. 


Biggest Men U.S. the 
Are Subscribers subscribers 
the services the National Bureau 
Analysis are some the biggest men 
the United States. Presidents banks 
and railroads, heads great industries, 
supreme court judges, lawyers, doctors, 
preachers, teachers, men all walks life. 
They are the keenly intelligent, brainy men 
who realize glance what this service 
worth them health preservation. 

A list of the subscribers reads like ‘‘Who’s 
Who in America?” Yet the cost of this service 
is so moderate that it is within reach of ANY 
MAN OR WOMAN. It is only $12.00 a year 
for ‘the quarterly examinations and _ reports. 
There is absolutely no other expense. 

We have thousands of letters from grateful 
people who recognize the great value of this 
service, from every State in the Union and 
Canada. 

dominating note these letters that 
the feeling of supreme confidence in their good 
health which this service gives worth many 
times the small annual fee charged. 

It doesn’t make any difference where you live; 
wherever the mail goes, you can get this service. 

You don’t want to feel that perhaps under 
your appearance and feeling of being well some 
subtle, insidious disease is eating away your 
life. You want to know that you are really 
healthy, and if you are not well you want to 
know HOW TO BE WELL That's what this 
Bureau does for you. 

‘The service is absolutely confidential. Every- 
thing is mailed to subscribers under personal, 
private seal. 

The analyzing done body 
scientists under the direction Dr. 

Ralph Johnstone, President the 


Lakeside Hospital. These examiners 


have specialized for years this work, and accurate and 
reliable are the results shown that insurance companies often 
use the Bureau check findings their own examiners. 

you wish START ONCE you can mail the fee with the 


° ° coupon. It is only $12.00. By return mail we will send you the con- 
This the subscriber tainer and instructions what do. soon your specimen analyzed 
we will send you a complete report with copyrighted “‘Key’’ and ‘Help 


ful Suggestions” attached. 


due time. 


During the eight years the Bureau has 
been existence has made over 
75,000 analyses. has probably saved 
hundreds from premature death forewarning them im- 
Proper conditions discovered this examination the urine. 

The Bureau receiving the specimen analyzes and issues 
based its findings. This report does not merely 
the subscriber what found. makes comparative 
the condition compared former condition. 
gives simple directions for remedying improper conditions 


4 City and State 


You simply cannot afford without this service. You owe 
yourself and your family subscribe for it. not hesitate 
say that it will save you many hundreds of dollars in doctor's bill in 


Write today with or without subscription. 


USE THIS COUPON 


NATIONAL BUREAU ANALYSIS 
192Z Republic Building, 209 South State Street, Chicago, 


Please send full particulars about the confidential service the 
National Bureau of Analysis. 


. 


Request way binds you take this service.) 
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Where Home Comforts for Gentle Folk 


Good Wholesome Table Reasonable Prices Prevail 


AMERICAN PLAN 


Room, Private Bath and Meals included 
DAVID WM. KNOTT 


MAXIMUM RATES 
Person $4.00, Persons $7.00 Per Day 


Special Rates Permanent Guests 


THE VAN 11th Street and 5th Avenue 
THE 9th Street and 5th Avenue 
THE JUDSON Washington Sq. South 
THE ALBERT 11th Street and University Place 
THE MADISON SQUARE Madison Avenue 
THE 55th Street and 7th Avenue 


Write for Reservations 


THE NATIONAL PROVINCIAL AND 
UNION BANK ENGLAND, LTD. 


ESTABLISHED 


Head Office: 15, BISHOPSGATE, 


PRINCES ST. OFFICE: (UNION) PRINCES ST., 


LOMBARD ST. OFFICE: (SMITHS) LOMBARD ST., E.C. 
CORNHILL OFFICE: (PRESCOTT’S) 50, CORNHILL, E.C. 


The Bank has branches Agents throughout the United Kingdom 
and Correspondents all parts the world. Undertakes the Agency 
Country and Foreign Banks. Issues Circular Notes and Letters 
Credit for all parts the Continent Europe, America and elsewhere; 
effects purchases and sales all British and Foreign Stocks and Shares; 
collects dividends Stocks and Shares; and the half-pay Officers, 
Pensions, Annuities, &c. Trusteeships and Executorships undertaken. 


BRITISH, COLONIAL AND FOREIGN BANKING AND 
EXCHANGE BUSINESS TRANSACTED 


When the City Banker 
Goes the Country 


(Continued from page 26) 


celled foundation for accurately Sizing 
loan bond territories and making 
accurate and safe appraisals. 

Further, organization that concerns 
itself with the practical and up-to-date 
farm management problems, necessarily 
keeps posted the shifts and changes 
and the resulting profit and loss features 
which common with 
attend the business agriculture. This 
provides first hand insight into the 
fundamentals agricultural 
that becomes inestimable value the 
investors them. 

illustration the applications 
this principle, take the pineapple in- 
dustry Florida. Some few years ago 
changes freight rates adversely 
fected the industry. short time later, 
tariff schedules did the same. Last year 
freeze came that killed the greater 
per cent the plants. The last stroke 
resulted wiping out the further pro- 
duction the crop, not alone because 
the freeze, but because the gradual 
reduction profit caused first one 
set back and then another, that when 
the final stroke came, there was little 
that practically the whole business has 
been abandoned. field man assisting 
with the management farm that 
produced pineapples would have had in- 
side information three four years ago 
that would have led adjustments then, 
handling finances district. 
Everybody sees the situation now. 


Educational advertising fast be- 


permanent feature all lead- 


ing bank organizations. state- 
ment the Journal showed 
that ever twenty-five banks 
companies have regularly employed agri- 
tional work organizing stock and crop 
clubs for boys and girls stimulate 
increased production 
The reports accomplishments from 
these men are most gratifying. St. 
Louis trust company helped one bank 
Missouri organize sheep club. The 
sults this club have been widely 
vertised and each case the trust com- 
pany has been mentioned. little book- 
let summarizing the year’s work has just 
been published the bank that started 
the club. The trust company some 
member mentioned fifteen times 
the twenty pages the pamphlet and 
three papers magazines are quoted, 
which turn had mentioned the com- 
pany. Five other papers have published 
articles the work, always mentioning 
the company. handling this 
tional work through 
department, would thus maintained 
without becoming complete charge 
against income the case where 
cultural specialists have been employed 
for educational purposes alone. Further, 
the country banker and the farmer have 
much more confidence the men 
out big city trust company 
these men are used the companys 
own organization handling its 
country business, than they the 
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purely representative who 
comes fully prepared tell the farmer 
what do, but who not, apparently, 
capable advising his own bank. 


And finally and most important, such 
plan calls for efficiently trained men 
who not alone serve new rural busi- 
ness department, but who accurately and 
scientifically handle the 
ness that already centered 
country. not always true that 
city trust company official 
equally efficient handling country 
matters. The problems the one are 
not necessarily the problems the other. 
The country’s problems activities 
base agriculture. Therefore, the man 
who successfully handles then must know 
something agriculture. 


Some day there will city trust 
company will longer treat its 
country business side line. will 
the fullest sense take city banking 
facilities the country and when this 
comes pass, new and profitable trail 
will have been blazed which, course, 
will followed many—later. The 
idea may somewhat advance the 
thinking many our financiers, but 
that way prevents its inevitable- 
ness. One man builds his store the 
cross roads and bids for the trade the 
neighborhood. Another establishes him- 
self the center great city and 
reaches for the patronage 
million people. third sets for his goal 
the people nation and have 
Marshall Field and Wanamaker. When 
mail order methods took city merchandis- 
ing the country, history and incident- 
ally fortunes were made. The country 
the first city financier has yet 
blazed. institution’s territory 
not bounded lines called 
streets, city limits, states, but the 
vision its officers. 


Richard Morris Elected 


Richard Morris has been elected 
vice-president the Bankers Trust 
Company New York. 


Mr. Morris was born New York 
1875, fitted for college St. Mark’s 
School and after year Columbia be- 
came associated with the Norwich Union 
Insurance Company, where remained 
for seven years. 


1901, Mr. Morris went with Blake 
Brothers Company and later with Pot- 
te, Choate Prentice. 1910, Mr. 
Morris became associated with Kean, 
Taylor Company and became partner 
firm January, 1912. served 
Chairman the Committee Rail- 
toad Bonds and Chairman the Com- 
mittee Legislation the Investment 
Bankers Association. 


President Seward Prosser announces 
Mr. Morris will devote himself 


the Bond Department the Bankers 
Trust Company. 


Harold Schultz, formerly secretary 
the New York Chapter, American Insti- 
Banking, has joined the credit 
department the National Bank Com- 
New York. was recently 
lischarged from the air service the 
which was first lieutenant 
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ARCENTINA 
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COLOMBIA 


These two words transmitted free charge any Telegraph Co.) 


WHEN POSSIBLE MESSAGES SHOULD BE 
TELEPHONED TO OR FILED AT CABLE OFFICE 


ALL AMERICA CABLES 


BROAD ST. 


letters introduction us. 


give them genuinely friendly welcome, 


and reciprocate the favor. 


THIRD NATIONAL BANK 


St. Louis 


merica 


Messages for: 


ECUADOR 
PANAMA 
PARACUAY 
PERU 


should bear routing instructions 


TELEPHONE, BROAD 672 


Are Requested 


When your friends start St. Louis— 
for visit locate—give them 
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BANK 


BUFFALO, 


Total Resources over 30,000,000.00 


INVITE YOUR BUFFALO BUSINESS 


Investment 


Canadian Farm Lands 


Perfectly Safe 


Big Crops and Good Prices have Paid the Indebtedness 
Many Farmers One Year 
Although the prices farm lands Western Canada have increased very considerably within 


the past year two, will some time before they reach figure that will represent their 

intrinsic value. 


These conditions are recognized thinking farmers from congested districts other parts, 
who realize that money can made out land costing $200 acre (and they have demon- 
strated it) proportionate increase wealth can found land costing $25.00 $30.00 per acre. 


Western Canada lands produce the highest quality grain and the best cattle and hogs. 


Oats and barley take the place corn, and experiments show even better results. For partic- 
ulars where good lands can secured write 


WHITE 


Inspector Immigration 
Ottawa Canada 
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